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ABSTRACT 

 

 

The purpose of this research is to examine the effect of cash ratio (CR), 

debt to equity ratio (DER), return on asset (ROA), growth and earning per share 

(EPS) toward dividend payout ratio (DPR), in manufacturing companies that 

listed in Indonesian Stock Exchange, during period 2009-2013. Using multiple 

linear regressions to analize four independent variables (CR, DER, ROA, Growth 

and EPS) toward one dependent variable (DPR).Sampling technique used here is 

purposive sampling 

 From the analysis result, F-statistic test with level of significance 5%, 

indicates that simultaneously CR, DER, ROA, growth and EPS significantly 

influence DPR. Based on the t-statistic test found that partially CR and DER 

significantly influence DPR, meanwhileROA, growth and EPS partially not 

significant toward DPR. Predictable of four variables toward DPR is 30,2% as 

indicated by R square while the rest 69,8% is affected by other factors which are 

not included into the study model. 

 

Keywords : cash ratio(CR), debt to equity ratio(DER), return on asset(ROA),  

growth, earning per share(EPS) and dividend payout ratio (DPR). 
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ABSTRAK 

 

 

Penelitian ini dilakukan untuk menganalisis dan mengetahui pengaruh 

cash ratio(CR), debt to equity ratio(DER), return on asset(ROA), growth dan 

earning per share(EPS) terhadap dividend payout ratio (DPR) pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode tahun 2009-2013. 

Pengujian menggunakan regresi linear berganda dengan lima variabel independen 

(CR, DER, ROA, Growth dan EPS) dan satu variabel dependen (DPR). 

Pengambilan sampel menggunakan metode purposive sampling. 

 

Berdasarkan pengujian statistik uji F pada signifikansi 5%, diperoleh 

bahwa CR, DER, ROA, Growth dan EPS secara serempak berpengaruh terhadap 

DPR. Pada pengujian hipotesis yang dilakukan dengan uji t diperoleh variabel CR 

dan DER secara parsial berpengaruh signifikan dengan signifikansi < 5 %, 

sedangkan variabel ROA, Growth dan EPS tidak berpengaruh signifikan terhadap 

DPR, dengan nilai signifikansi > 5%. Sedangkan kemampuan variabel independen 

dalam menjelaskan variabel dependen, yang ditunjukkan oleh koefisien 

determinasi R2 sebesar 30,2%. Sisanya sebesar 69,8% ditunjukkan oleh variabel 

lain di luar model penelitian. 

 

Kata kunci : cash ratio(CR), debt to equity ratio(DER), return on asset(ROA),  

growth, earning per share(EPS) dan dividend payout ratio (DPR). 


