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ABSTRACT 

Ananda Erlin Dwi Ariyanti, 2019. Effects of Financial Performance on 
Corporate Values with Disclosures of Corporate Social Responsibility (CSR) and 
Good Corporate Governance (GCG) as Moderating Variables (Study of 
Construction Sub Sector Companies Listed on the Indonesia Stock Exchange for 
2013-2017). Under the guidance of Mr. Echsan Gani, S.E., M.Sc. and Mrs. Nirma 
Kurriwati, SP., M.Sc. 

This study uses one independent variable (Financial Performance), one 
dependent variable (Company Value) and two moderating variables (Corporate 
Social Responsibility and Good Corporate Governance). This study aims to find 
empirical evidence about (1) the effect of financial performance on firm value, (2) 
test the disclosure of Corporate Social Responsibility (CSR) in moderating the 
effect of financial performance on firm value, (3) test the disclosure of Good 
Corporate Governance (GCG) in moderate the influence of financial performance 
on firm value. 

The type of research used in this study is quantitative research. The 
sampling method used was purposive sampling and obtained a sample of 9 
companies in the construction construction sub-sector listed on the Indonesia 
Stock Exchange (IDX) in 2013-2017. The type of data used is secondary data. 
Before testing the hypothesis, testing the classic assumption is done first, which 
consists of normality test, multicollinearity test, heteroscedasticity test and 
autocorrelation test. Testing the hypothesis of this study uses several analyzes. 
First, simple linear regression analysis is used to test the effect of financial 
performance on firm value. Second, interaction test or Moderated Regression 
Analysis (MRA). 

The results showed that financial performance has an effect on corporate 
value, Corporate Social Responsibility (CSR) and Good Corporate Governance 
(GCG) able to moderate the influence of financial performance on firm value. 
 
Key words: Financial Performance, Corporate Value, Corporate Social 
Responsibility (CSR), Good Corporate Governance (GCG). 
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ABSTRAK 
 

Ananda Erlin Dwi Ariyanti, 2019. Pengaruh Kinerja Keuangan Terhadap 
Nilai Perusahaan Dengan Pengungkapan Corporate Social Responsibillity (CSR) 
dan Good Corporate Governance (GCG) Sebagai Variabel Pemoderasi (Studi 
Pada Perusahaan Sub Sektor Konstruksi Yang Terdaftar Di BEI Tahun 2013-
2017). Di bawah bimbingan Bapak Echsan Gani, S.E., M.Si dan Ibu Nirma 
Kurriwati, SP., M.Si. 

Penelitian ini menggunakan satu variabel independen (Kinerja Keuangan), 
satu variabel dependen (Nilai Perusahaan) dan dua variabel pemoderasi 
(Corporate Social Responsibillity dan Good Corporate Governance). Penelitian 
ini bertujuan untuk menemukan bukti empiris tentang (1) pengaruh kinerja 
keuangan terhadap nilai perusahaan, (2) menguji pengungkapan Corporate 
Social Responsibillity (CSR) dalam memoderasi pengaruh kinerja keuangan 
terhadap nilai perusahaan, (3) menguji pengungkapan Good Corporate 
Governance (GCG) dalam memoderasi pengaruh kinerja keuangan terhadap 
nilai perusahaan. 

Jenis penelitian yang digunakan dalam penelitian ini adalah penelitian 
kuantitatif. Metode pengambilan sampel yang digunakan adalah purposive 
sampling dan diperoleh sampel sebanyak 9 perusahaan sub sektor konstruksi 
bangunan yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2013-2017. Jenis 
data yang digunakan adalah data sekunder. Sebelum melakukan pengujian 
hipotesis dilakukan pengujian asumsi klasik terlebih dahulu yaitu terdiri dari uji 
normalitas, uji multikolinearitas, uji heteroskedastiisitas dan uji autokorelasi. 
Pengujian hipotesis penelitian ini menggunakan beberapa analisis. Pertama, 
analisis regresi linier sederhana digunakan untuk menguji pengaruh kinerja 
keuangan terhadap nilai perusahaan. Kedua, uji interaksi atau Moderated 
Regression Analysis (MRA).  

Hasil penelitian menunjukkan bahwa kinerja keuangan berpengaruh 
terhadap nilai perusahaan, Corporate Social Responsibility (CSR) dan Good 
Corporate Governance (GCG) mampu memoderasi pengaruh kinerja keuangan 
terhadap nilai perusahaan. 

 
Kata Kunci:  Kinerja Keuangan, Nilai Perusahaan, Corporate Social 
Responsibillity (CSR), Good Corporate Governance (GCG). 
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