ABSTRACT

MUHAMMAD ROSI, Financial Performance Analysis Using Activity Ratios,
Profitability, Liquidity, Solvency and Market In A Cigarette Industry Registered In
Indonesia Stock Exchange (BEI). Under the guidance Hj. Evaliyati Amaniyah, SE,
M.S.M. and Prasetyo, Nugroho, MM SPi.

The purpose of this study to analyze the financial performance of the
tobacco industry are listed on the Indonesia Stock Exchange in terms of activity
ratios, profitability, liquidity, solvency and market. The approach of this research is
descriptive approach. Object of this study tobacco companies in Indonesia Stock
Exchange.

The results of this study showed the ratio of activity at PT Gudang Garam
Tbk, the highest turnover in 2011 of 44.65 times. 2011 high inventory turnover of
33.85 times. Fixed asset turnover, the highest 2010 and 2011 at 4.18 times. The
highest 2008 total assets turnover of 1.25 times. Profitability ratios, the highest
profit margin 2011 of 0.12%. 2009.2010 and 2011 the highest ROA of 0.13%. 2010
and 2011 the highest ROE of 0.20%. Liquidity ratios, the highest current ratio 2010
of 2.70%. Quick highest ratio of 2007 was 0.46%. Solvency ratio, TIE 2011 high of
27.21%. The highest FCC 2009 was 116.94%. The highest debt ratio 2007 of
0.40%. Market ratio, the highest PER 2007 of 66.66%. The highest EPS 2011 at
1.32%.

PT Sampoerna Thk, Activity ratio, the highest turnover 2009 amounted to
74.75 times. The highest inventory turnover 2009 amounted to 53.22 times. 2011
high velocity of the fixed assets of 11.68 times. Total asset turnover of 1.89 times the
highest 2007. Profitability ratios, the highest profit margin in 2010 and 2011 of
0.15%. The highest ROA 2011 of 0.42%. 2011 high ROE of 0.79%. Liquidity ratios,
the highest current ratio 2009 of 1.88%. Quick ratio of 0.69% 2011 high. Solvency
ratio, TIE 2011 high of 489.89%. FCC 2011 high of 176.40%. The highest debt
ratio in 2008 and 2010 amounted to 0.50%. Market ratio, the highest PER 2011 of
19.65%. The highest EPS 2010 amounted to 0.33%.

Bentoel Thk PT, the ratio of the activity, the highest turnover 2010 amounted
to 44.28 times. The highest inventory turnover 2008 amounted to 35.00 times. The
highest turnover of fixed assets 2007 of 5:20%. The highest turnover total assets
2011 at 1.58 times. Profitability ratios, the highest profit margin 2007 of 0.05%.
The highest ROA 2007 of 0.06%. 2011 high ROE of 0.14%. Liquidity ratios, the
highest current ratio 2007 of 3.53%. Quick the highest ratio of 1.03% 2007.
Solvency ratio, the highest TIE 2010 amounted to 31.01%. The highest FCC 2010 of
31.01%. 2011 high debt ratio of 0.64%. market ratio, the highest PER 2007 of
128.20%. The highest EPS 2008 was 0.52%.

Keywords: Activity Ratios, Profitability Ratios, Liquidity Ratios, Solvency Ratios
And Market Ratio
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ABSTRAK

MUHAMMAD ROSI, Analisis Kinerja Keuangan Dengan Menggunakan
Rasio Aktivitas, Profitabilitas, Likuiditas, Solvabilitas dan Pasar Pada Industry
Rokok Yang Terdaftar Di Bursa Efek Indonesia (BEI). Dibawah Bimbingan Hij.
Evaliyati Amaniyah, SE, M.S.M. dan Prasetyo, Nugroho, SPi MM.

Tujuan penelitian ini untuk menganalisis kinerja keuangan pada industry
rokok yang terdaftar di Bursa Efek Indonesia ditinjau dari rasio aktivitas,
profitabilitas, likuiditas, solvabilitas dan pasar. Pendekatan penelitian ini adalah
pendekatan deskriptif. Objek penelitian ini Perusahaan rokok di Bursa Efek
Indonesia.

Hasil penelitian ini menunjukkan Rasio Aktivitas pada PT Gudang Garam
Tbk, perputaran piutang tertinggi 2011 sebesar 44.65 kali. Perputaran persediaan
tertinggi 2011 sebesar 33.85 kali. Perputaran aktiva tetap, tertinggi 2010 dan 2011
sebesar 4.18 kali. Perputaran total aktiva tertinggi 2008 sebesar 1.25 kali. Rasio
Profitabilitas, Profit margin tertinggi 2011 sebesar 0.12%. ROA tertinggi 2009,2010
dan 2011 sebesar 0.13%. ROE tertinggi 2010 dan 2011 sebesar 0.20%. Rasio
Likuiditas, rasio lancar tertinggi 2010 sebesar 270%. Quick rasio tertinggi 2007
sebesar 0.46%. Rasio Solvabilitas, TIE tertinggi 2011 sebesar 27.21%. FCC
tertinggi 2009 sebesar 116.94%. debt rasio tertinggi 2007 sebesar 0.40%. Rasio
Pasar, PER tertinggi 2007 sebesar 66.66%. EPS tertinggi 2011 sebesar 1.32%.

PT Sampoerna Tbk Rasio Aktivitas, perputaran piutang tertinggi 2009
sebesar 74.75 kali. Perputaran persediaan tertinggi 2009 sebesar 53.22 Kali.
Perputaran aktiva tetap tertinggi 2011 sebesar 11.68 kali. Perputaran total aktiva
tertinggi 2007 sebesar 1.89 kali. Rasio Profitabilitas, profit margin tertinggi 2010
dan 2011 sebesar 0.15%. ROA tertinggi 2011 sebesar 0.42%. ROE tertinggi 2011
sebesar 0.79%. Rasio Likuiditas, rasio lancar 2009 sebesar 1.88%. Quick rasio
tertinggi 2011 sebesar 0.69%. Rasio Solvabilitas, TIE tertinggi 2011 sebesar
489.89%. FCC tertinggi 2011 sebesar 176.40%. debt rasio tertinggi 2008 dan 2010
sebesar 0.50%. Rasio Pasar, PER tertinggi 2011 sebesar 19.65%. EPS tertinggi 2010
sebesar 0.33%.

PT Bentoel Tbk, Rasio Aktivitas, perputaran piutang tertinggi 2010 sebesar
44.28 kali. Perputaran persediaan tertinggi 2008 sebesar 35.00 kali. Perputaran
aktiva tetap tertinggi 2007 sebesar 5.20%. perputaran total aktiva tertinggi 2011
sebesar 1.58 kali. Rasio Profitabilitas, profit margin tertinggi 2007 sebesar 0.05%.
ROA tertinggi 2007 sebesar 0.06%. ROE tertinggi 2011 sebesar 0.14%. Rasio
Likuiditas, rasio lancar tertinggi 2007 sebesar 3.53%, quick rasio tertinggi 2007
sebesar 1.03%. Rasio Solvabilitas, TIE tertinggi 2010 sebesar 31.01%. FCC
tertinggi 2010 sebesar 31.01%. debt rasio tertinggi 2011 sebesar 0.64%. Rasio
Pasar, PER tertinggi 2007 sebesar 128.20%. EPS tertinggi 2008 sebesar 0.52%.

Kata Kunci: Rasio Aktivitas, Rasio Profitabilitas, Rasio Likuiditas, Rasio
Solvabilitas Dan Rasio Pasar
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