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ABSTRACT 

This study aims to analyze the effect of Earnings Per Share (EPS) and Debt to Equity 

Ratio (DER) on stock prices with the Shanghai Stock Exchange Composite Index (SSEC) 

as a moderating variable in mining companies listed on the Indonesia Stock Exchange 

during the 2020–2024 period. This research is motivated by the importance of accounting 

information in investment decision-making and the inconsistent findings of previous 

studies regarding the effects of EPS and DER on stock prices.This study employs a 

quantitative approach using secondary data obtained from company financial statements 

and SSEC index data. The sampling technique used is purposive sampling, while the data 

analysis method is Moderated Regression Analysis (MRA). The results indicate that EPS 

has a positive effect on stock prices, DER has a negative effect on stock prices, and SSEC 

has a positive effect on stock prices. Furthermore, SSEC is able to moderate the effects 

of EPS and DER on the stock prices of mining companies listed on the Indonesia Stock 

Exchange during the 2020–2024 period. 

Keywords: Earnings Per Share (EPS), Debt to Equity Ratio (DER), Stock Price, Shanghai 

Stock Exchange Composite Index (SSEC), Moderation. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Earning Per Share (EPS) dan Debt 

to Equity Ratio (DER) terhadap harga saham dengan Shanghai Stock Exchange 

Composite Index (SSEC) sebagai variabel moderasi pada perusahaan pertambangan yang 

terdaftar di Bursa Efek Indonesia periode 2020–2024. Penelitian ini dilatarbelakangi oleh 

pentingnya informasi akuntansi dalam pengambilan keputusan investasi serta adanya 

perbedaan hasil penelitian terdahulu mengenai pengaruh EPS dan DER terhadap harga 

saham. Penelitian menggunakan pendekatan kuantitatif dengan data sekunder yang 

diperoleh dari laporan keuangan perusahaan dan data indeks SSEC. Teknik pengambilan 

sampel menggunakan purposive sampling, sedangkan analisis data dilakukan 

menggunakan Moderated Regression Analysis (MRA). Hasil penelitian menunjukkan 

bahwa EPS berpengaruh positif terhadap harga saham, DER berpengaruh negatif terhadap 

harga saham, dan SSEC berpengaruh positif terhadap harga saham. Selain itu, SSEC 

mampu memoderasi pengaruh EPS dan DER terhadap harga saham perusahaan 

pertambangan yang terdaftar di Bursa Efek Indonesia periode 2020–2024. 

Kata Kunci: Earning Per Share (EPS), Debt to Equity Ratio (DER), Harga Saham, 

Shanghai Stock Exchange Composite Index (SSEC), Moderasi. 
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