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 Abstract : Accountability and transparency in the management of zakat, infak, and 

sedekah funds are important aspects that must be implemented by zakat management 

institutions. To realize this, zakat management institutions are required to implement the 

Financial Accounting Standards Statement (PSAK) 109 as a guideline in the preparation 
of financial statements. However, in practice, there are still zakat management 

institutions that have not optimally applied PSAK 109, both in terms of recognition, 

measurement, presentation, and disclosure of financial statements. This condition 

necessitates a study on the compliance of PSAK 109 implementation at BAZNAS 
Bangkalan Regency. This study aims to analyze the implementation of PSAK 109 at 

BAZNAS Bangkalan Regency. The research uses a qualitative method with a descriptive-

analytical approach. Data were obtained thru interviews, observations, and 

documentation of financial reports, and then analyzed using content analysis techniques. 
The research results show that BAZNAS Bangkalan Regency has implemented PSAK 109 

in the aspects of recognition, measurement, presentation, and disclosure. Zakat, 

infak/sedekah, amil funds, and non-halal funds are recognized based on valid transaction 

evidence and recorded according to the value received. The financial statements have 
also been presented in full accordance with PSAK 109 regulations and supported by 

adequate Notes to the Financial Statements. Thus, the implementation of PSAK 109 at 

BAZNAS Bangkalan Regency has complied with applicable standards and is capable of 

enhancing the transparency and accountability of zakat fund management. 
 

Keywords : Accountability, Sharia Accounting, BAZNAS Bangkalan, PSAK 109, ZIS 
 

Abstrak : Akuntabilitas dan transparansi dalam pengelolaan dana zakat, infak, dan 
sedekah merupakan aspek penting yang harus diterapkan oleh lembaga amil zakat. Untuk 

mewujudkan hal tersebut, lembaga pengelola zakat diwajibkan menerapkan Pernyataan 

Standar Akuntansi Keuangan (PSAK) 109 sebagai pedoman dalam penyusunan laporan 

keuangan. Namun, pada praktiknya masih terdapat lembaga pengelola zakat yang belum 

menerapkan PSAK 109 secara optimal, baik dalam aspek pengakuan, pengukuran, 

penyajian, maupun pengungkapan laporan keuangan. Kondisi ini menimbulkan perlunya 

kajian mengenai kesesuaian penerapan PSAK 109 pada BAZNAS Kabupaten Bangkalan. 

Penelitian ini bertujuan untuk menganalisis implementasi PSAK 109 pada BAZNAS 
Kabupaten Bangkalan. Penelitian menggunakan metode kualitatif dengan pendekatan 

deskriptif-analitis. Data diperoleh melalui wawancara, observasi, dan dokumentasi laporan 

keuangan, kemudian dianalisis menggunakan teknik analisis konten. Hasil penelitian 

menunjukkan bahwa BAZNAS Kabupaten Bangkalan telah menerapkan PSAK 109 pada 
aspek pengakuan, pengukuran, penyajian, dan pengungkapan. Dana zakat, infak/sedekah, 

dana amil, dan dana nonhalal diakui berdasarkan bukti transaksi yang sah serta dicatat 

sesuai nilai yang diterima. Laporan keuangan juga telah disajikan secara lengkap sesuai 

ketentuan PSAK 109 dan didukung oleh Catatan Atas Laporan Keuangan yang memadai. 
Dengan demikian, implementasi PSAK 109 di BAZNAS Kabupaten Bangkalan telah 

sesuai dengan standar yang berlaku serta mampu meningkatkan transparansi dan 

akuntabilitas pengelolaan dana zakat. 
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INTRODUCTION 

Badan Amil Zakat Nasional (BAZNAS) of Bangkalan Regency is an official institution 

established under Law Number 23 of 2011 concerning Zakat Management. As an institution 

authorized to collect, manage, and distribute zakat, infak, and sedekah (ZIS) funds, BAZNAS 

Bangkalan has the responsibility to conduct fund management in a professional, transparent, and 

accountable manner. That accountability becomes an important aspect because the funds managed 

come from the community and must be accounted for to the muzakki, mustahik, government, and 

other stakeholders (Puskas BAZNAS, 2020). 

In an effort to achieve good financial governance, BAZNAS is required to implement the 

Financial Accounting Standards Statement (PSAK) 109 on Accounting for Zakat, Infak, and Sedekah 

issued by the Indonesian Institute of Accountants (IAI). PSAK 109 provides guidelines on the 

recognition, measurement, presentation, and disclosure of zakat, infak, and sedekah transactions so 

that the resulting financial statements can be prepared in a uniform, reliable, and easily 

understandable manner for financial statement users. The implementation of PSAK 109 is also an 

important instrument in enhancing the transparency and accountability of zakat management 

institutions thru the presentation of financial information in accordance with applicable accounting 

standards (Ikatan Akuntan Indonesia (IAI), 2025). 

Research conducted by (Susilowati & Khofifa, 2020) shows that the implementation of PSAK 

109 can improve the quality of financial reporting for zakat institutions because it provides clear 

guidelines for the recording and reporting of zakat, infak, and sedekah funds. With the existence of 

this standard, zakat institutions are expected to present more accurate, transparent, and accountable 

financial reports. 

Nevertheless, the implementation of PSAK 109 in zakat management institutions in various 

regions still faces several obstacles. Research (Adnan & Hanifah, 2024) shows that the 

implementation of PSAK 109 is not yet fully optimal in several regional zakat institutions. The issues 

frequently encountered include the limited human resources who understand Sharia accounting, the 

suboptimal accounting information systems, and the lack of understanding of the financial statement 

components required by PSAK 109. These conditions can affect the quality of financial statement 

presentation and the level of compliance with applicable standards. 

BAZNAS Bangkalan Regency, as one of the regional zakat management institutions, is also 

required to consistently implement PSAK 109 in its financial reporting process. However, until now, 

there has been limited research specifically examining the implementation of PSAK 109 at BAZNAS 

Bangkalan. Most previous research has focused more on the implementation of PSAK 109 in zakat 

institutions in other regions or discussed aspects of sharia accounting in general. Therefore, research 

is needed to provide an overview of the conformity of BAZNAS Bangkalan's financial reporting 

practices with the provisions set out in PSAK 109. 

Based on previous research, there are research gaps that require further study. First, there is 

still a lack of research specifically evaluating the implementation of PSAK 109 at the BAZNAS of 

Bangkalan Regency. Second, previous research generally focuses on zakat institutions in other 
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regions, thus not providing a picture of the conditions and characteristics of PSAK 109 

implementation in Bangkalan. Third, an empirical study is still needed to assess the level of 

conformity of the recognition, measurement, presentation, and disclosure of BAZNAS Bangkalan's 

financial statements with the provisions of PSAK 109. 

Based on the description, this research aims to analyze the implementation of PSAK 109 at 

BAZNAS Bangkalan Regency. The analysis is conducted to determine the extent to which the 

accounting practices and financial reporting applied are in accordance with the provisions of PSAK 

109, as well as to identify the obstacles faced in its implementation. The results of this study are 

expected to contribute to the development of more transparent, accountable, and compliant financial 

reporting and governance for zakat institutions in accordance with applicable accounting standards. 

METHOD 

This research is a qualitative study with a descriptive-analytical approach. This approach is 

used to deeply understand how the implementation of PSAK 109 is carried out by BAZNAS 

Bangkalan. Qualitative research was chosen because the main focus is on the meaning, process, and 

social context underlying the practice of zakat financial reporting. 

The research was conducted at the BAZNAS office in Bangkalan Regency, East Java. The 

research subjects consist of the core management of BAZNAS (chairperson, treasurer, and financial 

reporting section), as well as several muzakki and mustahik who are directly involved in the process 

of collecting and distributing zakat. The selection of subjects was conducted purposively, based on 

their roles and relevance to the implementation of PSAK 109. 

Data in this study were collected thru three main techniques. First, in-depth interviews were 

conducted with BAZNAS administrators and relevant stakeholders to obtain a comprehensive 

understanding of the financial reporting practices implemented. Second, direct observation was 

conducted on financial reporting documents and the zakat distribution process to see firsthand how 

these procedures are implemented. Third, a documentation study was carried out on financial reports, 

internal standard operating procedures (SOPs), and various other supporting documents that 

demonstrate the application of PSAK 109 in zakat management. 

Data is analyzed using content analysis techniques. The analysis process begins with data 

reduction, followed by document content analysis, interview results, and observation notes to identify 

relevant categories. The categories were organized based on the research focus, namely compliance 

with PSAK 109. The analysis is conducted systematically and interpretatively to understand the 

meaning contained in the data and to find the connection between financial reporting practices and 

Sharia principles. 

To ensure the validity of the data, the researcher used source and method triangulation 

techniques. Triangulation is conducted by comparing data from interviews, observations, and 

documentation. Additionally, validation is carried out thru member checks, which involve confirming 

the interview results with informants to ensure the accuracy of the interpretation. 
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RESULTS AND DISCUSSION 

Badan Amil Zakat Nasional of Bangkalan Regency is an official government institution at the 

regional level that operates under the coordination of the National Amil Zakat Agency, established 

based on the Decree of the President of the Republic of Indonesia Number 8 of 2001 and reinforced 

by Law Number 23 of 2011 concerning Zakat Management. In those provisions, BAZNAS is 

established as a non-structural government agency that is independent and accountable to the 

President thru the Minister of Religious Affairs. This institution has the task of collecting, managing, 

and distributing zakat, infak, and sedekah funds professionally in accordance with sharia principles. 

The BAZNAS Office of Bangkalan Regency is located at Jalan Letnan Abdullah, Bangkalan, East 

Java, in the city center area, making it easily accessible to the public. 

BAZNAS Bangkalan Regency has a vision to become a trustworthy and accountable zakat 

management institution in realizing the welfare of the community. This vision is elaborated thru the 

mission of strengthening institutional roles in line with poverty alleviation programs, optimizing 

zakat collection especially from civil servants, enhancing the effectiveness of distribution to mustahik 

based on the principles of equity and regional justice, improving the competence and professionalism 

of amil, and strengthening the zakat planning, control, and reporting system thru the utilization of 

management information systems and digitalization. The goal of zakat management in this institution 

is aimed at increasing the effectiveness and efficiency of services as well as maximizing the benefits 

of zakat in supporting welfare and poverty alleviation (BAZNAS Bangkalan, n.d.). 

 

A. PSAK 109  

PSAK 109 (Statement of Financial Accounting Standards Number 109) is a sharia accounting 

standard that regulates the accounting treatment of zakat, infak, and sedekah issued by the Indonesian 

Institute of Accountants (IAI). PSAK 109 is prepared as a guideline for zakat management 

organizations, both the National Zakat Amil Agency (BAZNAS) and Zakat Amil Institutions (LAZ), 

in preparing financial statements that are transparent, accountable, and in accordance with sharia 

principles (Ikatan Akuntan Indonesia (IAI), 2025). 

The main objective of PSAK 109 is to provide uniformity in the recording and reporting of zakat, 

infak, sedekah, amil funds, and non-halal funds so that the financial information produced can be 

understood and trusted by stakeholders, especially muzakki, mustahik, the government, and the 

community. PSAK 109 regulates four main aspects of zakat accounting, namely recognition, 

measurement, presentation, and disclosure of zakat, infak, and sedekah transactions. The 

implementation of PSAK 109 also plays an important role in enhancing the transparency and 

accountability of zakat management institutions thru the preparation of financial statements in 

accordance with sharia accounting standards (Potton, 2023). 

In PSAK 109, it is explained that zakat, infak/sedekah, amil funds, and non-halal funds must be 

recorded separately because each has different characteristics and usage purposes. In addition, this 

standard also requires zakat management organizations to prepare five components of financial 

statements, which consist of the statement of financial position, statement of fund changes, statement 

of managed asset changes, cash flow statement, and notes to the financial statements. The presentation 



Varied Knowledge Journal 2026, Vol. 3, No. 4 

e-ISSN : 3026-5371 

  Rozi et al. (Implementation Of PSAK 109 At Baznas Bangkalan...) 

5 

of the financial statements is a form of accountability of the institution to the community and 

stakeholders (Rezandi & Nur Rahmanti, 2023) 

The implementation of PSAK 109 becomes an important indicator in assessing the level of 

accountability of zakat management institutions because this standard ensures that the entire process 

of collecting, managing, and distributing funds is carried out transparently and can be accounted for 

to the public. With the proper implementation of PSAK 109, the quality of financial reporting of zakat 

institutions can improve, thereby strengthening public trust in the management of zakat, infak, and 

sedekah funds (Saifuddin & Anik, 2025). 

 

B. Implementation of PSAK 109 at Baznas Bangkalan 

Based on the results of interviews and financial statement document analysis, BAZNAS 

Bangkalan Regency has implemented PSAK 109 provisions in the aspects of recognition, 

measurement, presentation, and disclosure of zakat, infak, sedekah, amil funds, and non-halal funds 

transactions. 

1. Recognition 

According to PSAK 109, the receipt of zakat and infak/sedekah is recognized when 

cash or other assets are received by the amil. The funds received must be immediately 

recognized as an addition to the zakat fund or infak/sedekah fund according to their source. 

The portion of the funds that is the amil's right must also be recognized as the amil's fund 

(Yulianti, 2021). 

At BAZNAS Bangkalan, the receipt of zakat, infak/sedekah, and other funds is 

recognized when the funds are received from the muzakki and evidenced by receipt 

documents such as receipts or transfer proofs. The received funds are then separated based on 

the type of fund, namely zakat funds, infak/sedekah funds, amil funds, and non-halal funds. 

The recognition is evident in the fund change report, which details the receipt of each type of 

fund during the reporting period. 

This is reinforced by interview results stating that every receipt of funds at BAZNAS 

Bangkalan is always based on official transaction evidence such as receipts or transfer proofs. 

These proofs become the main basis in the accounting recording process so that every 

incoming fund can be clearly identified according to its source and type. Thus, the recognition 

process is not only carried out administratively but is also supported by an orderly and 

accountable documentation system. 

In addition, the distribution of funds to mustahik is recognized as a reduction in zakat 

or infak/sedekah funds at the time the funds are distributed. This practice is in accordance 

with the provisions of PSAK 109, which stipulates that the distribution of funds must be 

recognized at the time of disbursement to the beneficiaries (Faizal et al., 2024). The results of 

this study are consistent with  (Abidah et al., 2024) which shows that the recognition of funds 

in accordance with PSAK 109 provisions is an important basis for realizing the accountability 

of financial reporting for zakat management institutions. 
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2. Measurement 

PSAK 109 regulates that the receipt of zakat and infak/sedekah in cash form is 

measured at the amount of cash received. Meanwhile, if the receipt is in the form of non-cash 

assets, it must be measured based on the fair value of the assets on the date of receipt (Potton, 

2023). 

In practice, most of BAZNAS Bangkalan's receipts are in the form of cash and bank 

transfers, so the measurement is done at the nominal value received. All funds are recorded 

based on the actual amount that enters the BAZNAS account. The measurement of fixed assets 

and managed assets is also carried out based on the acquisition value, which is then reduced 

by the accumulated depreciation according to the applied accounting policy. 

This is reinforced by the results of an interview with the finance department, which 

stated that all fund receipts are recorded at the actual value received without any re-evaluation 

or value changes. The informant explained that because the majority of the funds come from 

cash deposits and bank transfers, the recording is done based on the nominal value stated in 

the transaction receipts. Thus, the measurement is conducted objectively and can be verified 

thru supporting documents such as transfer receipts and bank statements. 

In addition, the informant also emphasized that the fixed assets owned by BAZNAS 

Bangkalan are recorded based on acquisition cost and then depreciated according to the 

applicable accounting policies. This process is carried out to reflect the asset value more 

realistically in the financial position report. 

This is evident in the financial position report, which shows the value of current assets, 

fixed assets, and accumulated depreciation recorded systematically. Thus, the measurement 

of financial transactions at BAZNAS Bangkalan has reflected the provisions of PSAK 109 

regarding the basis for measuring managed assets and funds. 

 

3. Presentation 

PSAK 109 requires zakat management organizations to present zakat funds, 

infak/sedekah funds, amil funds, non-halal funds, and managed assets separately in the 

financial statements. The purpose is for users of the financial statements to clearly and 

transparently understand the sources and uses of each fund (Rezandi & Nur Rahmanti, 2023). 

Based on the financial statements for the years 2023 and 2024, BAZNAS Bangkalan 

has separately presented the balances of zakat funds, infak/sedekah funds, amil funds, and 

non-halal funds in both the statement of financial position and the statement of changes in 

funds. Additionally, the institution has also prepared the five components of the financial 

statements required by PSAK 109, namely: 

a. Financial Position Report  

b. Fund Change Report  

c. Managed Asset Change Report 

d. Cash Flow Report 

e. Notes to the Financial Statements (CaLK).  

This is reinforced by interview results stating that although in manual recording the 

financial report terms are not always formally mentioned according to PSAK 109, in practice, 

BAZNAS Bangkalan has all the components of the report. The informant explained that 

every month the institution prepares financial reports which are then distributed to the Zakat 
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Collection Unit (UPZ) as a form of accountability. In addition, the reports are also submitted 

periodically to the relevant parties as a form of transparency and oversight.  

Thus, although there are differences in the naming of terms at the manual recording 

stage, substantively, the presentation of financial statements at BAZNAS Bangkalan is in 

accordance with PSAK 109 provisions. The presentation shows that the generated financial 

information is more structured, transparent, and easily understood by stakeholders. 

4. Disclosure 

PSAK 109 requires zakat management organizations to disclose the accounting 

policies used, methods for determining fund allocation, details of fund receipts and 

disbursements, the relationship between amil and mustahik if any, as well as other relevant 

information in the Notes to the Financial Statements (Zahara et al., 2023). 

At BAZNAS Bangkalan, disclosure is carried out thru the Notes to the Financial 

Statements, which explain the sources of zakat, infak/sedekah, amil funds, and non-halal 

funds, the recording methods used, details of assets and liabilities, as well as the programs for 

distributing funds to the community. The disclosure provides adequate information regarding 

the activities of fund collection and distribution, thereby enhancing the transparency and 

accountability of the institution. 

Overall, the implementation of PSAK 109 at BAZNAS Bangkalan Regency shows 

that the institution has applied the principles of recognition, measurement, presentation, and 

disclosure in accordance with the applicable zakat accounting standards. This is reflected in 

the separation of funds based on their types, the preparation of complete financial statements, 

and the transparent presentation of information in the Notes to the Financial Statements. Thus, 

the implementation of PSAK 109 at BAZNAS Bangkalan not only meets the compliance 

aspects of sharia accounting standards but also strengthens accountability and public trust in 

the management of zakat, infak, and sedekah funds. 

 

C. Financial Statements in Accordance with PSAK 109 

In the preparation of financial statements, the management at BAZNAS Bangkalan has the 

responsibility to ensure that the financial statements are prepared transparently, accurately, and in 

accordance with the applicable accounting standards for zakat management institutions. One of the 

standards used in the financial reporting of zakat institutions is PSAK 109 issued by the Indonesian 

Institute of Accountants. This standard regulates the recognition, measurement, presentation, and 

disclosure of transactions related to zakat, infak, and sedekah funds. 

In the preparation of financial statements, the management at BAZNAS Bangkalan has the 

responsibility to ensure that the financial statements are prepared transparently, accurately, and in 

accordance with the applicable accounting standards for zakat management institutions. One of the 

standards used in the financial reporting of zakat institutions is PSAK 109 issued by the Indonesian 

Institute of Accountants. This standard regulates the recognition, measurement, presentation, and 

disclosure of transactions related to zakat, infak, and sedekah funds. 

Based on the results of the interview with the finance department regarding the 

implementation of PSAK 109 at BAZNAS Bangkalan, the financial statements prepared have adhered 
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to the principles of zakat accounting as regulated in the reporting standards of Baznas East Java. This 

can be seen from the separation of the recording of zakat funds, infak/sedekah, and amil funds in the 

financial statements. In addition, the presented report also reflects transparency in the management 

of funds collected from the community. The implementation of PSAK 109 aims to enhance 

accountability and public trust in the management of zakat funds by BAZNAS Bangkalan. 

Analysis of BAZNAS Bangkalan's financial statements According to PSAK 109, financial 

statements consist of five main components, namely the statement of financial position, statement of 

fund changes, statement of managed asset changes, cash flow statement, and notes to the financial 

statements (CALK). Detailed explanations of each report element will be provided next. The 

statement of financial position presents information related to assets, accumulated depreciation, fund 

balances, and liabilities. Specific information regarding the statement of financial position from the 

BAZNAS Bangkalan institution can be found in the table provided below. 

a. Financial Position Report 

The financial position report in PSAK 109 serves to show the assets, liabilities, and 

fund balances managed by the zakat institution at a specific point in time. In the context of 

BAZNAS, this report reflects assets derived from zakat funds, infak/sedekah, amil funds, and 

other managed assets. The financial position report serves as an important indicator in 

assessing the health of the zakat financial institution and the institution's ability to maintain 

its operational sustainability. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 1. Financial Position Report Figure 

 

The image above displays the financial position report, which includes various 

important notes, including assets, liabilities, and fund balances. The total assets, which are 

divided into current assets and non-current assets, owned by the BAZNAS Bangkalan 

institution, reached Rp.305,043,027 in 2023 and Rp.344,925,678 in 2024. In the liability 

records, there were no transactions in the financial statements of BAZNAS Bangkalan during 

the 2023 and 2024 periods. The total fund balance amounted to Rp.305,043,027 in 2023 and 

Rp.344,925,678 in 2024, sourced from zakat, infak/sedekah, management/amil funds, and 

non-halal funds. 
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From the analysis results, the financial position report of BAZNAS Bangkalan 

presents assets, liabilities, or obligations, and fund balances as of December 2023 and 2024, 

including assets (current and non-current), liabilities (short-term and long-term), and fund 

balances (zakat, infaq/sadaqah, amil, and management). Therefore, the presentation of the 

financial position report at BAZNAS Bangkalan is in accordance with PSAK 109 due to the 

recording in the financial position. This is in line with the research conducted by (Adnan & 

Hanifah, 2024; Suwidya et al., 2023; Yulianti, 2021). who studied the Financial Report 

Analysis of LAZIZMU Bangkalan from the perspective of PSAK 109, the Analysis of the 

Implementation of PSAK 109 on Zakat, Infaq, and Sadaqah Accounting at the National Amil 

Zakat Agency of Bengkulu Province, and the Analysis of the Implementation of PSAK 109 

on Zakat and Infaq/Sadaqah Accounting at BAZNAS Kota Bandung. 

b. Fund Change Report 

The fund movement report that illustrates the movement of zakat, infak/sedekah, amil 

fund, and non-halal fund during the reporting period. This report includes the receipt of funds 

from muzakki and the distribution of funds to mustahik in accordance with sharia principles. 

The presentation of the fund change report is important to show the extent to which the 

collected funds have been distributed effectively and in accordance with sharia principles. 

 
Figure 2. Figure of the Fund Change Report 

 

This image is a report on the changes in funds prepared by BAZNAS Bangkalan based 

on the programs funded by the BAZNAS Bangkalan institution. In the process of preparing 

this report, BAZNAS Bangkalan records each stage of fund collection using proof of receipt 

(such as receipts) and fund distribution with relevant activity documentation. Based on the 

data above, the zakat fund receipts during the 2023 period amounted to Rp.341,421,469 and 

the 2024 period amounted to Rp.171,330,662, sourced from muzakki funds and others. 

Meanwhile, the expenditure from distribution activities reached Rp.41,595,000 in 2023 and 

Rp.256,935,000 in 2024, which were distributed to 5 asnaf. The funds were allocated to the 
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categories of the poor, needy, new converts, those in the way of Allah, and travelers in need. 

Meanwhile, the infak shodaqoh received amounted to Rp.1,114,392,249 in 2023 and 

Rp.1,733,822,312 in 2024. The infaq/shodaqoh funds disbursed reached Rp.1,603,952,682 in 

2023 and Rp.1,544,978,359 in 2024 for social assistance such as SKSS assistance, RTLH 

assistance, and other social aid. The amil funds received were Rp.404,204,797 in 2023 and 

Rp.379,333,406 in 2024, originating from zakat, infaq/shodaqoh, and other income, with amil 

fund expenditures amounting to Rp.415,583,241 in 2023 and Rp.443,774,074 in 2024 for 

various needs such as personnel expenses, administrative and general expenses. Non-halal 

funds reached Rp.989,893 in 2023 and Rp.1,474,628 in 2024, originating from profit-sharing 

income from conventional banks, with expenditures amounting to Rp.989,893 in 2023 and 

Rp.1,083,703 in 2024 for facility improvements and bank administrative costs. 

From the analysis results, the fund change report at the BAZNAS Bangkalan 

institution explicitly separates various types of receipts and distributions for zakat, 

infaq/sadaqah, amil funds, and non-halal funds in the financial report. Each type of receipt, 

including zakat and infaq/sadaqah, is archived individually. Distribution is also divided into 

two categories: zakat and infaq/sedekah. The distribution of zakat is further divided into eight 

recipient categories: amil, faqir, miskin, riqab, muallaf, fi sabilillah, and ibnu sabil. The amil 

fund is divided into two main categories: receipts and expenditures, with the use of these funds 

specifically allocated for operational expenses. Non-halal funds are also divided into two 

types: income and distribution. This is in line with the research (Adnan & Hanifah, 2024; 

Komariah et al., 2022; Suwidya et al., 2023; Yulianti, 2021b) that examines the Financial 

Report Analysis of LAZIZMU Bangkalan from the perspective of PSAK 109, the Financial 

Report Analysis of Zakat, Infaq, and Sadaqah (ZIS) Fund Based on the Sharia Accounting 

Standards Statement (PSAK) 109 (Case Study in Baznas Kota Denpasar), the Analysis of the 

Implementation of PSAK 109 for Zakat, Infaq, and Sadaqah Accounting at the National Amil 

Zakat Agency of Bengkulu Province, and the Analysis of the Implementation of PSAK 109 

on Zakat and Infaq/Sadaqah Accounting at BAZNAS Kota Bandung. 

 

c. Report on Changes in Managet Assets 

The asset management change report presents information regarding assets managed 

by the zakat institution, such as waqf assets or productive assets used for mustahik 

empowerment programs. This report shows how these assets increase, decrease, or experience 

value changes over a certain period. The presentation of this report reflects the commitment 

of the zakat institution in the productive and sustainable management of assets. 

 

 

 

 

 

 

 

 

Figure 3. Figure of the Managed Asset Change Report 
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Based on the displayed report, BAZNAS Bangkalan Regency presents the Report on 

Changes in Managed Assets and Intangible Assets for the period ending December 31, 2024. 

This report shows that the managed assets originating from donations in the form of business 

capital receivables had an initial balance of Rp.8,100,000. During the reporting period, there 

were no transactions of additions, reductions, reclassifications, provisions, or accumulated 

depreciation. Therefore, the final balance of the managed assets remains at Rp.8,100,000. 

This indicates that during the year 2024, there was no change in the managed assets 

provided to the beneficiaries in the form of business capital. The business capital receivables 

are still recorded as managed assets because the funds disbursed are still in the management 

process or have not experienced a change in value during the reporting period. This condition 

indicates that the management of infaq and sadaqah funds in the form of economic 

empowerment is still consistently recorded without any additional or reduced transactions 

during that period. These findings are in line with (Komariah et al., 2022; Suwidya et al., 

2023) which discuss the analysis of the implementation of PSAK 109 on zakat, infaq, and 

sedekah accounting at the National Zakat Amil Agency in Bengkulu Province, and the 

analysis of the implementation of PSAK 109 on zakat and infaq/sedekah accounting at the 

Bandung City Baznas. 

 

d. Cash Flow Statement 

The cash flow statement presents information regarding cash inflows and outflows 

from operational activities, investments, and disruptions. This report is important for assessing 

the liquidity of the zakat institution as well as the institution's ability to meet its short-term 

obligations. In practice, the cash flow statement also serves as a tool to maintain the 

effectiveness of zakat fund management in supporting social and economic programs. 

 
 

Figure 4. Cash Flow Statement Figure 
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Based on the cash flow report presented by BBAZNAS Bangkalan Regency for the 

years ending December 31, 2024, and 2023, the report shows cash movements categorized by 

source of funds, namely zakat funds, infak/sadaqah funds, amil funds, and non-halal funds. 

This presentation illustrates how cash receipts and expenditures are managed in the 

operational activities of the zakat institution. 

In the zakat fund, the cash flow from operating activities in 2024 shows a fund receipt 

of Rp.194,565,757 with a total fund usage distributed to various categories of mustahik such 

as the poor, needy, new converts, those in the path of Allah, and stranded travelers. After 

deducting the fund disbursements, the net cash flow from operating activities amounted to 

Rp.85,604,338. However, overall, there was a cash decrease of Rp.85,604,338, resulting in an 

ending cash and cash equivalents balance of Rp.810,863,110 compared to the beginning 

balance of Rp.896,467,448.  

Next, regarding the funds from donations and almsgiving, the total funds received in 

2024 reached Rp.2,039,878,809 with additional income of Rp.41,815. The funds were then 

used for various distribution programs such as Bangkalan Makmur, Bangkalan Peduli, 

Bangkalan Taqwa, Bangkalan Sehat, Bangkalan Cerdas, and other assistance programs. The 

total fund usage reached Rp.2,251,200,000, resulting in a net cash flow from operating 

activities of Rp.188,843,953. 

In the amil fund, cash flow comes from the amil's share of zakat and infak/sadaqah 

funds as well as other income. The receipt of amil funds in 2024 was recorded at 

Rp.50,000,000 with total administrative and general expenses amounting to Rp.253,913,624. 

This resulted in a net cash flow from operating activities of Rp.38,163,368 after accounting 

for investment activities related to fixed assets and inventory. 

Meanwhile, for non-halal funds, the cash source comes from interest income from 

conventional banks and other sources that do not comply with sharia principles amounting to 

Rp.1,474,628. These funds are then redistributed, resulting in a net cash flow of Rp1,083,703.  

Overall, the total cash and cash equivalents at the end of 2024 were recorded at 

Rp.270,745,036 compared to Rp.216,012,985 in 2023. This increase indicates that despite the 

significant disbursement of funds in various social programs, BAZNAS Bangkalan was still 

able to maintain cash and cash equivalents stability at the end of the reporting period. 

The presentation of the cash flow statement, which separates the sources of zakat, 

infak/sedekah, amil funds, and non-halal funds, is in accordance with the provisions of PSAK 

109, which requires zakat management institutions to present a cash flow statement as part of 

the financial statements to provide information on cash receipts and usage over a specific 

period. This is in line with research (Adnan & Hanifah, 2024; Komariah et al., 2022; Suwidya 

et al., 2023; Yulianti, 2021b) that discusses the Analysis of LAZIZMU Bangkalan's financial 

statements from the perspective of PSAK 109, the Analysis of zakat, infaq, and sedekah (zis) 

financial statements based on the Sharia Accounting Standards (PSAK) 109 (case study at 

BAZNAS Denpasar City), the Analysis of the implementation of PSAK 109 on zakat, infaq, 

and sedekah accounting at the National Zakat Amil Agency of Bengkulu Province, and the 

Analysis of the implementation of PSAK 109 on zakat and infaq/sedekah accounting at 

BAZNAS Bandung City. 
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e. Notes to the Financial Statement (CaLK) 

In addition to the four main reports, PSAK 109 also requires the existence of Notes to 

the Financial Statements (CaLK) which serve to provide additional explanations regarding 

accounting policies, measurement methods, and details of the items in the financial 

statements. CaLK plays an important role in enhancing transparency and the understanding 

of financial statement users regarding the information presented. 
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Figure 5. Figure Notes to the Financial Statements 

Based on the image above, the notes to the financial statements of BAZNAS 

Bangkalan Regency explain the accounting policies, financial position, as well as the receipt 

and distribution of funds managed by the institution. Financial recording uses the cash basis 

method, where income is recognized when cash is received and expenses are recognized when 

cash is paid. The funds received come from zakat, infak, and sedekah, non-halal funds, as well 

as profit-sharing from Islamic banks and are stored in the form of cash or Islamic bank 

accounts. In 2024, cash and cash equivalents were recorded at Rp.278,845,036, an increase 

compared to 2023, which was Rp.185,012,952. Receivables in the form of revolving capital 

loans to the community also increased to Rp.8,100,000 from Rp.2,000,000 previously. The 

inventory of the ZIS Chicken program was recorded at Rp.6,397,100 and remained relatively 

stable compared to the previous year. Meanwhile, the book value of fixed assets in 2024 is 

Rp.93,208,333, a decrease from Rp.174,973,952 in 2023 due to asset depreciation. The total 

fund balance managed in 2024 is Rp.944,565,678, an increase compared to Rp.565,043,027 

in 2023. The receipt of zakat comes from zakat fitrah and zakat maal, which are then 

distributed to mustahik thru various social programs such as assistance for the poor, business 

assistance, health assistance, educational assistance, and assistance for uninhabitable houses. 

Additionally, the receipt of infak and sedekah in 2024 reached Rp.1,733,780,497, which was 

distributed to various social, educational, health, and community economic empowerment 

programs. 

In the section on amil funds, the amil fund revenue for 2024 amounts to 

Rp.379,333,406, which comes from the amil portion of zakat funds as well as donations and 

almsgiving. The funds are used for operational needs such as commissioner salaries, employe 

salaries, board member honorariums, as well as administrative and operational costs of the 

institution. After deducting the use of funds, the final balance of the amil fund for the year 

2024 is recorded at Rp.116,701,783. The non-halal fund comes from conventional bank 
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interest income amounting to Rp1,474,628, which is used for bank administrative costs of 

Rp.390,925, resulting in a surplus of Rp.1,083,703. With an initial balance of Rp.12,582,904, 

the final balance of the non-halal fund in 2024 becomes Rp.13,666,607. Overall, the notes to 

the financial statements indicate that the fund management at the National Amil Zakat Agency 

of Bangkalan Regency has clearly separated the funds for zakat, infak/sadaqah, amil funds, 

and non-halal funds, thereby providing transparency in the management of the funds received 

and distributed to the community. This is in line with the research (Adnan & Hanifah, 2024; 

Komariah et al., 2022; Suwidya et al., 2023; Yulianti, 2021b) that discusses the Financial 

Report Analysis of LAZIZMU Bangkalan from the perspective of PSAK 109, the Financial 

Report Analysis of Zakat, Infaq, and Sadaqah (ZIS) based on the Sharia Accounting Standards 

Statement (PSAK) 109 (case study at BAZNAS Denpasar City), the Analysis of the 

Implementation of PSAK 109 on Zakat, Infaq, and Sadaqah Accounting at the National Amil 

Zakat Agency of Bengkulu Province, and the Analysis of the Implementation of PSAK 109 

on Zakat and Infaq/Sadaqah Accounting at BAZNAS Bandung City. 

Based on the results of the above report, it can be affirmed that the preparation of financial 

statements at BAZNAS Bangkalan has adhered well to the PSAK 109 provisions set by the 

Indonesian Institute of Accountants. The clear separation between zakat funds, infak/sedekah, 

amil funds, and non-halal funds in all components of the financial statements reflects the 

consistent application of transparency and accountability principles. 

The completeness of the five components of the financial report, accompanied by orderly 

and informative presentation, demonstrates that the institution is capable of managing ZIS funds 

professionally while maintaining the continuity of its operations. Thus, the implementation of 

PSAK 109 not only meets the aspects of accounting standard compliance but also strengthens 

public trust in the management of zakat funds at BAZNAS Bangkalan. 

CONCLUSION 

Based on the research findings, the implementation of PSAK 109 at BAZNAS Bangkalan 

Regency has been carried out in accordance with the applicable sharia accounting standards. In terms 

of recognition, BAZNAS Bangkalan has recognized the receipt and distribution of zakat, 

infak/sedekah, amil funds, and non-halal funds based on valid transaction evidence. In terms of 

measurement, all funds are recorded at their received value, while fixed assets are measured based on 

acquisition cost and depreciated according to applicable accounting policies. 

In terms of presentation, BAZNAS Bangkalan has prepared five components of financial 

statements required by PSAK 109, namely the statement of financial position, statement of fund 

changes, statement of managed asset changes, cash flow statement, and notes to the financial 

statements. In addition, the separation between zakat funds, infak/sadaqah, amil funds, and non-halal 

funds has been clearly implemented, making the supervision and accountability processes easier. In 

terms of disclosure, information regarding accounting policies, sources of income, fund distribution, 

as well as details of assets and liabilities have been adequately presented thru the Notes to the 

Financial Statements. 
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Thus, the implementation of PSAK 109 at BAZNAS Bangkalan Regency not only 

demonstrates compliance with sharia accounting standards but also supports the realization of 

transparency, accountability, and increased public trust in the management of zakat, infak, and 

sedekah funds. 
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