ABSTRAK

Kholifah (2018), Analisis Pengaruh Investment Opportunity Set (I0S)
terhadap Return Saham pada perusahaan Farmasi yang terdaftar di Bursa
Efek Indonesia (BEI) tahun 2011-2016. Dibawah bimbingan Bapak Dr.
Chairul Anam, Drs. Ec., M.Kes dan Ibu Purnamawati,SE.,MSi.

Penelitian ini bertujuan untuk mengetahui apakah terdapat pengaruh
antara Market to Book Value of Equity, Earning per share/Price Ratio dan Capital
Expenditure to Book Value of Asset terhadap Return Saham Pada Perusahaan
Farmasi yang terdaftar di Bursa Efek Indonesia (BEI) selama Periode penelitian
2011-2016. Populasi dari penelitian ini adalah perusahaan Farmasi yang
terdaftar di Bursa Efek Indonesia (BEI) dengan jumlah populasi sebanyak 10
perusahaan. Sampel yang dipilih menggunakan teknik purposive sampling.
Metode pengumpulan data yang digunakan adalah data sekunder. Analisis data
yang digunakan dalam penelitian ini yaitu analisis Deskriptif, uji asumsi klasik,
analisis regresi linier berganda, uji t, dan uji determinasi (R?).

Berdasarkan hasil penelitian menunjukkan bahwa nilai koefisiensi
determinasi berganda (R?) atau R Square sebesar 0,257. Hal ini menunjukkan
bahwa presentase pengaruh variabel Market to Book Value of Equity, Earning
per share/Price Ratio dan Capital Expenditure to Book Value of Asset terhadap
Return saham sebesar 25%, sedangkan sisanya 75% dipengaruhi variabel lain
yang tidak diteliti dalam penelitian ini. Hasil uji t menunjukkan Market to Book
Value of Equity berpengaruh positif signifikan terhadap return saham dengan
tingkat signifikansi 0.001 sedangkan variabel Earning per share/Price Ratio
berpengaruh positif tidak signifikan terhadap return saham dengan tingkat
signifikansi 0.103 dan Capital Expenditure to Book Value of Asset mempunyai
pengaruh positif tidak signifikan terhadap Return saham dengan tingkat
signifikasi 0,813 pada perusahaan Farmasi yang terdaftar di Bursa Efek
Indonesia selama periode penelitian 2011-2016.

Kata Kunci: Market to Book Value of Equity, Earning per share/Price Ratio,
Capital Expenditure to Book Value of Asset, Return saham
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ABSTRACT

Kholifah (2018), Influence Analysis of Opportunity Investment
Opportunity (I0S) to Return Shares in Pharmaceutical companies in
Indonesia Stock Exchange (BEI) in 2011-2016. Under the guidance of Mr.
Chairul Anam, Drs. Ec., M. Kes and Ibu Purnamawati, SE., MSi.

This study aims to determine whether there is influence between Market
to Book Value of Equity, Earning per share / Price Ratio and Capital Expenditure
to Book Value of Asset to Return Shares In Pharmaceutical Companies listed on
Indonesia Stock Exchange (IDX) during the period of 2011- 2016. The population
of this study is Pharmaceutical companies listed on the Indonesia Stock
Exchange (BEI) with a population of 10 companies. The sample selected using
purposive sampling technique. Data collection method used is secondary data.
Data analysis used in this research is descriptive analysis, classical assumption
test, multiple linear regression analysis, t test, and test of determination (R2).

Based on the results showed that the value of multiple determination
coefficient (R2) or R Square of 0.257. This shows that the percentage of
influence of Market to Book Value of Equity, Earning per share / Price Ratio and
Capital Expenditure to Book Value of Asset to Return of stock is 25%, while the
remaining 75% is influenced by other variable not examined in this research. The
result of t test shows that Market to Book Value of Equity has a significant
positive effect on stock return with significance level of 0.001, while the variable
of Earning per share / Price Ratio has no significant positive effect on stock return
with significance level 0.103 and Capital Expenditure to Book Value of Asset has
positive effect stock return with insignificant level of 0,813 with on shares of
Pharmaceutical companies listed on the Indonesia Stock Exchange during the
2011-2016 study period.

Keywords: Market to Book Value of Equity, Earning per share / Price Ratio,
Capital Expenditure to Book Value of Asset, Stock Return
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