ABSTRACT

Ainur Rohma, Analysis of the Linkages Between Macroeconomics and
Cryptocurrency in Indonesia. Under the guidance of Dr. Ris Yuwono Yudo Nugroho,
S.E., M.Si.

The purpose of this study is to analyze the response of cryptocurrency

prices if there are shocks to inflation, money supply, gold prices, and crude oil
prices and to analyze the dynamic structure of inflation, money supply, gold prices,
and crude oil prices to cryptocurrency prices. This research was conducted
quantitatively to determine the relationship between the effects of inflation, money
supply, gold prices, crude oil prices on cryptocurrency prices and researchers used
time series.
The hypothesis of this study are: presumably inflation gives a negative and
significant response to cryptocurrency prices, suspected money supply provides a
positive response to cryptocurrency prices, presumably gold prices provide a
negative and significant response to cryptocurrency prices, suspected WTI crude
oil prices provide a positive and significant response to prices cryptocurrencies

The conclusion of this research study is that in Indonesia recently there
have been pros and cons in using cryptocurrency as a means of payment
transactions and how cryptocurrency prices respond to macroeconomic variables
is an issue that requires analysis and understanding. The price of cryptocurrency
in this research is the dependent variable and the independent variables in this
research include inflation, money supply, gold prices, and WTI crude oil prices.
Data analysis from January 2015 to January 2023 and the analysis method uses
Vector Autoregressive (VAR)
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ABSTRAK

Ainur Rohma, Analisis Keterkaitan Antara Makroekonomi Dengan Cryptocurrency
Di Indonesia. Dibawah bimbingan Dr. Ris Yuwono Yudo Nugroho, S.E., M.Si.

Tujuan penelitian ini adalah Menganalisis respon harga cryptocurrency jika
terjadi guncangan pada inflasi, uang beredar, harga emas, dan harga minyak
mentah dan menganalisis struktur dinamis inflasi, uang beredar, harga emas, dan
harga minyak mentah terhadap harga cryptocurrency. Penelitian ini dilakukan
secara kuantitatif untuk mengetahui keterkaitan pengaruh inflasi,uang beredar,
harga emas, harga minyak mentah terhadap harga cryptocurrency dan peneliti
menggunakan time series.

Hipotesis Penelitian ini adalah : diduga Inflasi memberikan respon negatif
dan signifikan terhadap harga cryptocurrency, diduga Uang beredar memberikan
respon positif terhadap harga cryptocurrency, diduga Harga emas memberikan
respon negatif dan signifikan terhadap harga cryptocurrency, diduga Harga minyak
mentah wti memberikan respon positif dan signifikan terhadap harga
cryptocurrency

Kesimpulan penelitian studi ini adalah Di Indonesia belakangan ini terjadi
pro dan kontra dalam penggunaan Cryptocurrency sebagai alat transaksi
pembayaran dan bagaimana respon harga cryptocurrency terhadap variabel
makroekonomi merupakan salah satu isu yang membutuhkan analisis dan
pemhaman. Harga cryptocurrency dalam penlitian ini sebagai variabel dependen
dan variabel independen pada penlitian meliputi inflasi, uang beredar, harga emas,
dan harga minyak mentah wti. Analisis data selama januari 2015 hingga januari
2023 dan metode analisis menggunakan Vector Autoregressive (VAR)

Kata Kunci : Makroekonomi, Cryptocurrency, Respon
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