ABSTRAC

Muflihatul Azizah, comparison analysis on capital gain and stock trsding
volume before and after the stock split on go public companies listed in
Indonesia stock exchange during 2009-2013. Advisor: (1) R. Gatot Heru
Pranjoto, SE., MM. and (2) Hj. Evaliati Amaniyah, SE., MSM.

The purpose of the study is to obtain empirical evidance on the
difference of capital gain and stock trading volume before and after the stock
split on Go Public companies.

The population on the study is overall Go Public companies listed in
Indonesia Stock Exchange that conduct stock split. The samples collecting
technique applied is purposive sampling method, in which the number of
samples are 35 companies. The samples are then analyzed by using Wilcoxon
Signed Test with the event period is 15 days before stock split and 15 days
more after stock split.

The result of the study shows that there is no significant difference on
stock trading volume before and after stock split. There is no difference also on
capital gain before and after stock split on Go Public companies listed in ISE.
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ABSTRAK

Muflihatul Azizah, Analisis Perbandingan Volume Perdagangan Saham
dan Caplital Gain Sebelum dan Sesudah Stock Split Pada Perusahaan Go
Public Di Bursa Efek Indonesia periode 2009-2013. Dibawah bimbingan R.
Gatot Heru Pranjoto, SE., MM. dan HJ. Evaliati Amaniyah, SE. MSM.

Tujuan penelitian ini untuk memperoleh bukti empiris mengenai
perbedaan volume perdagangan saham dan capital gain sebelum dan sesudah
stock split pada perusahaan go public.

Populasi penelitian ini adalah seluruh perusahaan Go Public di Bursa
Efek Indonesia yang melakukan stock split dengan teknik pengambilan sampel
menggunakan metode purposive sampling, dengan jumlah sampel 35
kemudian dianalisis menggunakan Uji Wilcoxon Signed Test dengan event
periode 15 hari sebelum stock split dan 15 hari sesudah stock split.

Hasil penelitian ini menunjukkan bahwa tidak terdapat perbedaan yang
signifikan volume perdagangan saham sebelum dan sesudah stock split. Tidak
terdapat perbedaan juga pada capital gain sebelum dan sesudah stock split
pada perusahaan Go Public di BEI.

Kata kunci: Stock split, Volume perdagangan saham, Capital Gain
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