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ABSTRAK

Siddikil Masduki, Pengaruh Harga Minyak Dan Stabilitas Makroekonomi
Terhadap Investasi Asing Langsung Indonesia. Dibawah bimbingan Dr. Diah
Wahyuningsih S.E.,M.Si

Penelitian ini bertujuan untuk menganalisis Investasi asing langsung yang
merupakan salah satu sumber pembiayaan yang berperan penting dalam
mendorong pertumbuhan ekonomi. Arus investasi asing langsung di Indonesia
masih berfluktuasi sehingga diperlukan kajian mengenai faktor-faktor yang
memengaruhinya. Penelitian ini bertujuan menganalisis pengaruh harga minyak,
nilai tukar, inflasi, dan suku bunga terhadap investasi asing langsung di Indonesia
dalam jangka pendek dan jangka panjang. Penelitian menggunakan pendekatan
kuantitatif dengan data sekunder time series triwulanan periode 2010-2023 yang
diperoleh dari Bank Indonesia, Badan Pusat Statistik, dan World Bank. Analisis
dilakukan menggunakan metode Autoregressive Distributed Lag (ARDL) dan Error
Correction Model (ECM). Hasil penelitian menunjukkan bahwa dalam jangka
panjang harga minyak dan nilai tukar berpengaruh positif dan signifikan terhadap
investasi asing langsung di Indonesia. Sementara itu, inflasi dan suku bunga
berpengaruh negatif, tetapi tidak signifikan. Nilai Error Correction Term (ECT) yang
negatif dan signifikan menunjukkan adanya mekanisme penyesuaian menuju
keseimbangan jangka panjang setelah terjadi penyimpangan dalam jangka
pendek. Temuan ini mengindikasikan bahwa stabilitas makroekonomi dan
dinamika harga minyak menjadi faktor penting dalam menarik investasi asing
langsung. Oleh karena itu, pemerintah dan Bank Indonesia perlu menjaga
stabilitas makroekonomi guna meningkatkan kepercayaan investor dan
mendorong arus investasi asing langsung.

Kata Kunci: Investasi Asing Langsung, Harga Minyak, Nilai Tukar, Inflasi, Suku
Bunga, ARDL.
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ABSTRACT

Siddikil Masduki, The Impact of Oil Prices and Macroeconomic Stability on
Foreign Direct Investment in Indonesia. Under the supervision of Dr. Diah
Wahyuningsih, S.E., M.Si.

This study aims to analyze Foreign Direct Investment (FDI) is an important source
of development financing that contributes to economic growth. However, FDI
inflows into Indonesia have fluctuated over time, making it necessary to examine
the factors influencing them. This study aims to analyze the effects of oil prices,
exchange rates, inflation, and interest rates on Foreign Direct Investment in
Indonesia in both the short run and the long run. This study employs a quantitative
approach using quarterly time series data covering the period from 2010 to 2023.
The secondary data were obtained from Bank Indonesia, Statistics Indonesia
(BPS), and the World Bank. The data were analyzed using the Autoregressive
Distributed Lag (ARDL) model and the Error Correction Model (ECM). The results
indicate that, in the long run, oil prices and exchange rates have a positive and
significant effect on Foreign Direct Investment in Indonesia. Meanwhile, inflation
and interest rates have a negative but statistically insignificant effect. The negative
and significant Error Correction Term (ECT) confirms the existence of a long run
equilibrium adjustment mechanism following short run disequilibrium. These
findings suggest that macroeconomic stability and oil price movements play an
important role in attracting foreign direct investment. Therefore, the Government
of Indonesia and Bank Indonesia should maintain macroeconomic stability to
strengthen investor confidence and encourage greater FDI inflows.

Keywords: Foreign Direct Investment, Oil Prices, Exchange Rate, Inflation,
Interest Rate, ARDL.
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