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ABSTRAK 

Fia Shofiyatun, Pengaruh Risiko Geopolitik, Foreign Direct Investment, 

Keterbukaan Perdagangan dan Inflasi terhadap Pertumbuhan Ekonomi di Negara 

Berkembang. Dibawah bimbingan Prof. Dr. Sutikno, S.E., M.E.  

Peningkatan ketidakpastian geopolitik global, dinamika arus investasi asing, 

perubahan pola perdagangan internasional, serta tekanan inflasi menjadi 

tantangan bagi negara berkembang yang rentan dalam ketidakpastian global 

dalam mempertahankan pertumbuhan ekonomi yang berkelanjutan. Kondisi 

tersebut menunjukkan bahwa pertumbuhan ekonomi tidak hanya dipengaruhi oleh 

faktor domestik, tetapi juga faktor eksternal dan stabilitas makroekonomi global. 

Penelitian ini bertujuan untuk menganalisis pengaruh risiko geopolitik, Foreign 

Direct Investment (FDI), keterbukaan perdagangan, dan inflasi terhadap 

pertumbuhan ekonomi pada 21 negara berkembang selama periode 1996–2024. 

Penelitian ini menggunakan pendekatan kuantitatif dengan metode regresi data 

panel. Model estimasi terbaik yang digunakan adalah Fixed Effect Model (FEM) 

dengan Driscoll-Kraay Standard Errors untuk mengatasi heteroskedastisitas, 

autokorelasi, dan ketergantungan antarunit (cross-sectional dependence). Hasil 

penelitian menunjukkan bahwa secara simultan risiko geopolitik, Foreign Direct 

Investment (FDI), keterbukaan perdagangan, dan inflasi berpengaruh signifikan 

terhadap pertumbuhan ekonomi. Secara parsial, risiko geopolitik berpengaruh 

negatif dan signifikan, sedangkan Foreign Direct Investment (FDI) dan 

keterbukaan perdagangan berpengaruh positif namun tidak signifikan. Sementara 

itu, inflasi berpengaruh negatif dan signifikan terhadap pertumbuhan ekonomi. 

Temuan ini menunjukkan bahwa stabilitas geopolitik dan kondisi makroekonomi 

memiliki peran penting dalam menentukan keberlanjutan pertumbuhan ekonomi 

negara berkembang. Penelitian ini memberikan implikasi bahwa negara 

berkembang perlu memperkuat stabilitas politik dan ekonomi, menjaga inflasi tetap 

terkendali, meningkatkan kualitas investasi asing, serta mengoptimalkan 

perdagangan internasional. 

Kata kunci: Pertumbuhan Ekonomi, Risiko Geopolitik, Foreign Direct Investment, 

Keterbukaan Perdagangan, Inflasi, Fixed Effect Model. 
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ABSTRACT 

Fia Shofiyatun, The Effects of Geopolitical Risk, Foreign Direct Investment, Trade 

Openness, and Inflation on Economic Growth in Developing Countries. Under the 

supervision of Prof. Dr. Sutikno, S.E., M.E. 

The increase in global geopolitical uncertainty, the dynamics of foreign investment 

flows, changes in international trade patterns, and inflationary pressures pose 

challenges for vulnerable developing countries amid global uncertainty in 

maintaining sustainable economic growth. These conditions indicate that economic 

growth is influenced not only by domestic factors but also by external factors and 

global macroeconomic stability. This study aims to analyze the effects of 

geopolitical risk, Foreign Direct Investment (FDI), trade openness, and inflation on 

economic growth in 21 developing countries during the period 1996–2024. This 

study employs a quantitative approach using panel data regression methods. The 

best estimation model used is the Fixed Effect Model (FEM) with Driscoll-Kraay 

Standard Errors to address heteroskedasticity, autocorrelation, and cross-sectional 

dependence. The results show that, simultaneously, geopolitical risk, Foreign 

Direct Investment (FDI), trade openness, and inflation have a significant effect on 

economic growth. Partially, geopolitical risk has a negative and significant effect, 

while Foreign Direct Investment (FDI) and trade openness have a positive but 

insignificant effect. Meanwhile, inflation has a negative and significant effect on 

economic growth. These findings indicate that geopolitical stability and 

macroeconomic conditions play an important role in determining the sustainability 

of economic growth in developing countries. This study implies that developing 

countries need to strengthen political and economic stability, maintain controlled 

inflation, improve the quality of foreign investment, and optimize international trade. 

Keywords: Economic Growth, Geopolitical Risk, Foreign Direct Investment, Trade 

Openness, Inflation, Fixed Effect Model. 

 


