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ABSTRAK

Ketidakseimbangan jumlah permintaan cabai dengan jumlah cabai yang
diproduksi mengakibatkan ketidakseimbangan harga. Tujuan penelitian ini
adalah untuk mendeskripsikan kondisi fluktuasi dan menganalisis tingkat
volatilitas serta integrasi pasar di Pasar Ki Lemah Duwur dan Pasar Baru
Bancaran. Data yang digunakan yakni harga jual cabai rawit tahun 2014-2017.
Metode peneltian yang digunakan yakni ARCH-GARCH dengan penentuan
model terbaik, Uji Kointegrasi dan Uji ECM. Hasil penelitian menunjukkan tingkat
volatilitas antara Pasar Ki lemah Duwur dan Pasar Baru Bancaran lemah. Namun
apabila dibandingkan tingkat volatilitas Pasar Ki Lemah Duwur lebih besar dari
pada Pasar Baru Bancaran yang menunjukkan tingkat risiko yang dihadapi pasar
Ki Lemah Duwur lebih besar dari Pasar Baru Bancaran. Sedangkan hasil analisis
kointegrasi dan uji ECM menunjukkan hubungan jangka pendek dan jangka
antara Pasar Ki Lemah Duwur dan Pasar Baru Bancaran.
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RIZQI KURNIANTI. 140321100020. Volatility Price And Integration Market
Of Chili Between Ki Lemah Duwur Market And Baru Bancaran Market In
Bangkalan Regency. Supervised by Dr. Teti Sugiarti, SP., MP.

ABSTRACT

The number of both supplying chili and producing chili impact the imbalance of
the price itself. The objective of this research is to describing the fluctuation and
analyzing the level of volatility also the market integration in Ki Lemah Duwur
Market and Baru Bancaran Market. The data which is used in this research is the
selling price of cayenne pepper during 2014 until 2017. The research method
which are used consist of ARCH-GARCH with best stipulation model and
Cointegration Test also ECM Test. The result shows that the level of volatility
both of Ki Lemah Duwur Market and Baru Bancaran Market are low. But, if it
compared, with the level of volatility in Ki Lemah Duwur Market is higher than
Baru Bancaran Market. It means that the risk which taken from Ki Lemah Duwur
Market is bigger than Baru Bancaran Market. Meanwhile the result of analyzing
cointegration and ECM Test shows about the short-term relation and the long-
term relation between Ki Lemah Duwur Market and Baru Bancaran Market.

Keywords: Chili, Volatility, ARCH-GARCH, Cointegration, ECM Test
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