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ABSTRACT 

 
 

Agustin Maulani (2018), The Effect of Debt to Equity Ratio (DER), Total 
Assets Turn Over (TATO), Return On Investment (ROI), and Quick Ratio (QR) 
On Dividend Payout Ratio (DPR) In Food and Beverages Sub-Sector 
Companies Listed On The Indonesia Stock Exchange (BEI) Period 2012-2016. 
Under the lecture of Mr. R. Gatot Heru Pranjoto, SE., MM. and Mr. Prasetyo 
Nugroho, SPi., MM. 

The purpose of this research is to determine the effect of Debt to Equity 
Ratio (DER), Total Assets Turn Over (TATO), Return On Investment (ROI), and 
Quick Ratio (QR) partially On Dividend Payout Ratio (DPR) in food and 
beverages sub-sector companies listed on the Indonesia Stock Exchange (BEI) 
period 2012-2016. 

The research population is food and beverages sub-sector companies 
listed on the Indonesia Stock Exchange (BEI) period 2012-2016 as many as 16 
companies. Samples of this research were 7 companies using purposive 
sampling technique . The data collected  method using secondary data. The data 
analysis used by researcher is descriptive analysis, classic assumption test, 
multiple linear regression analysis, t-test, F-test, and determination test (R2). 

The results showed that the value of determination coefficient (R2) or 
Adjusted R Square 0,508 which means that Debt to Equity Ratio, Total Assets 
Turn Over, Return On Investment, and Quick Ratio were able to explain  
Dividend Payout Ratio of 50,8% while the remaining 49,2% is influences by other 
variables not include in this research. T-test showed that Debt to Equity Ratio 
and Return On Investment has an effect and significant on Dividend Payout 
Ratio, while Total Assets Turn Over and Quick Ratio has no effect and not 
significant on Dividend Payout Ratio in food and beverages sub-sector 
companies listed on the Indonesia Stock Exchange. F-test showed that Debt to 
Equity Ratio, Total Assets Turn Over, Return On Investment, and Quick Ratio 
has an effect on Dividend Payout Ratio in food and beverages sub-sector 
companies listed on the Indonesia Stock Exchange (BEI) period 2012-2016. 
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ABSTRAK 
 

Agustin Maulani (2018), Pengaruh Debt to Equity Ratio (DER), Total 
Assets Turn Over (TATO), Return On Investment (ROI), dan Quick Ratio (QR) 
terhadap Dividend Payout Ratio (DPR) pada perusahaan sub-sektor makanan 
dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) periode 2012-2016. 
Dibawah bimbingan Bapak R. Gatot Heru Pranjoto, SE., MM. dan Bapak 
Prasetyo Nugroho, SPi., MM. 

Penelitian ini bertujuan untuk mengetahui apakah Debt to Equity Ratio, 
Total Assets Turn Over, Return On Investment, dan Quick Ratio berpengaruh 
secara parsial terhadap Dividend Payout Ratio (DPR) pada perusahaan sub-
sektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) 
periode 2012-2016. 

 Populasi dari penelitian ini adalah perusahaan sub-sektor makanan dan 
minuman yang terdaftar di Bursa Efek Indonesia periode 2012-2016 dengan 
jumlah populasi sebanyak 16 perusahaan. Sampel dalam penelitian ini sebanyak 
7 perusahaan dengan menggunakan teknik purposive sampling. Metode 
pengumpulan data yang digunakan adalah data sekunder. Analisis data yang 
digunakan dalam penelitian ini yaitu analisis deskriptif , uji asumsi klasik, analisis 
regresi linier berganda, uji t, uji F dan uji determinasi (R2). 

Berdasarkan hasil penelitian menunjukkan bahwa nilai koefisiensi 
determinasi (R2) atau Adjusted R Square sebesar 0,508 yang berarti bahwa 
pengaruh Debt to Equity Ratio, Total Assets Turn Over, Return On Investment, 
dan Quick Ratio terhadap Dividend Payout Ratio sebesar 50,8% sedangkan 
sisanya 49,2% dipengaruhi oleh variabel lain yang tidak termasuk dalam 
penelitian ini. Hasil uji t menunjukkan bahwa Debt to Equity Ratio dan Return On 
Investment berpengaruh dan signifikan terhadap Dividend Payout Ratio, 
sedangkan Total Assets Turn Over dan Quick Ratio tidak berpengaruh dan tidak 
signifikan terhadap Dividend Payout Ratio pada perusahaan sub-sektor 
makanan dan minuman yang terdaftar di Bursa Efek Indonesia. Hasil uji F 
menunjukkan bahwa variabel Debt to Equity Ratio, Total Assets Turn Over, 
Return On Investment, dan Quick Ratio (DPR) berpengaruh signifikan terhadap 
Dividend Payout Ratio pada perusahaan sub-sektor makanan dan minuman 
yang terdaftar di Bursa Efek Indonesia periode 2012-2016. 

 
 
 
  

Kata Kunci : Debt to Equity Ratio (DER), Total Assets Turn Over (TATO), Return 
On Investment (ROI), Quick Ratio (QR), dan Dividend Payout Ratio 
(DPR) 

 

 

 

 

 

 
  



  xii                          Universitas Trunojoyo Madura 
 

DAFTAR ISI 

  Halaman 

Halaman Judul ................................................................................................. i 

Lembar Persetujuan Skripsi ............................................................................. ii 

Lembar Pengesahan Skripsi ............................................................................ iii 

Surat Pernyataan Bebas Plagiat ...................................................................... iv 

Daftar Riwayat Hidup ....................................................................................... v 

Motto ............................................................................................................... vi 

Kata Pengantar ................................................................................................ vii 

Abstract ........................................................................................................... x 

Abstrak ............................................................................................................ xi 

Daftar Isi .......................................................................................................... xii 

Daftar Tabel ..................................................................................................... xvi 

Daftar Gambar ................................................................................................. xvii 

Daftar Rumus .................................................................................................. xvii 

Daftar Lampiran ............................................................................................... xix 

 

BAB I    PENDAHULUAN 

1.1 Latar Belakang Masalah ...........................................................................  1 

1.2 Rumusan Masalah ....................................................................................  7 

1.3 Tujuan Penelitian ......................................................................................  8 

1.4 Manfaat Penelitian  ...................................................................................  9 

 

BAB II   TINJAUAN PUSTAKA 

2. 1 Landasan Teori .........................................................................................  10 



  xiii                          Universitas Trunojoyo Madura 
 

2.1.1 Debt to Equity Ratio .........................................................................  10 

2.1.2 Total Assets Turn Over  ...................................................................  10 

2.1.3 Return On Investment ......................................................................  11 

2.1.4 Quick Ratio ......................................................................................  11 

2.1.5 Dividend Payout Ratio ......................................................................  11 

2. 2 Penelitian Terdahulu .................................................................................  12  

2. 3 Kerangka Berpikir .....................................................................................  18 

2. 4 Hipotesis ...................................................................................................  19 

2.4.1 Pengaruh Debt to Equity Ratio terhadap Dividend Payout Ratio ......  19 

2.4.2 Pengaruh Total Assets Turn Over terhadap Dividend Payout Ratio .  19 

2.4.3 Pengaruh Return On Investment terhadap Dividend Payout Ratio ...  20 

2.4.4 Pengaruh Quick Ratio terhadap Dividend Payout Ratio ...................  20 

 

BAB III  METODE PENELITIAN 

3. 1 Objek Penelitian ........................................................................................  21 

3. 2 Jenis Penelitian .........................................................................................  21 

3. 3 Populasi dan Teknik Pengambilan Sampel ...............................................  21 

3. 4 Jenis dan Sumber Data ............................................................................  24 

3.4.1 Jenis Data ........................................................................................  24 

3.4.2 Sumber Data ....................................................................................  24 

3. 5 Variabel Penelitian dan Definisi Operasional .............................................  24 

3.5.1 Variabel Independen ........................................................................  24 

3.5.2 Variabel Dependen ..........................................................................  25 

3. 6 Teknik Analisis Data .................................................................................  25 

3.6.1 Uji Asumsi Klasik .............................................................................  26 



  xiv                          Universitas Trunojoyo Madura 
 

3.6.1.1 Uji Normalitas .......................................................................  26 

3.6.1.2 Uji Multikoliniearitas .............................................................  26 

3.6.1.3 Uji Heteroskedastisitas .........................................................  27 

3.6.1.4 Uji Autokorelasi ....................................................................  27 

3.6.2 Analisis Regresi Linier Berganda .....................................................  28 

3.6.3 Uji Hipotesis .....................................................................................  29 

3.6.3.1 Uji Signifikan Parameter Individual (Uji T) ............................  29 

3.6.3.2 Uji Determinasi .....................................................................  29 

 

BAB IV  PEMBAHASAN 

4.1 Gambaran Umum Perusahaan .................................................................  30 

4.2 Deskripsi Data Penelitian ..........................................................................  36 

4.2.1 Perkembangan Debt to Equity Ratio Perusahaan Sampel Periode 

2012-2016 .......................................................................................  36 

4.2.2 Perkembangan Total Assets Turn Over  Perusahaan Sampel 

Periode 2012-2016 ..........................................................................  37 

4.2.3 Perkembangan Return On Investment Perusahaan Sampel Periode 

2012-2016 .......................................................................................  39 

4.2.4 Perkembangan Quick Ratio Perusahaan Sampel Periode 

2012-2016 .......................................................................................  41 

4.2.5 Perkembangan Dividend Payout Ratio Perusahaan Sampel Periode 

2012-2016 .......................................................................................  42 

4.3 Hasil Analisis ............................................................................................  44 

4.3.1 Uji Asumsi Klasik .............................................................................  45 

4.3.1.1 Uji Normalitas .......................................................................  45 



  xv                          Universitas Trunojoyo Madura 
 

4.3.1 .2 Uji Multikoliniearitas ............................................................  47 

4.3.1.3 Uji Heteroskedastisitas .........................................................  48 

4.3.1.4 Uji Autokorelasi ....................................................................  49 

4.3.2 Analisis Regresi Linier Berganda .....................................................  50 

4.3.3 Uji Hipotesis .....................................................................................  53 

4.3.3.1 Uji Signifikan Parameter Individual (Uji T) ............................  53 

4.3.3.2 Uji Determinasi .....................................................................  55 

4.4 Pembahasan .............................................................................................  56 

4.4.1 Pengaruh Debt to Equity Ratio terhadap Dividend Payout Ratio ......  56 

4.4.2 Pengaruh Total Assets Turn Over terhadap Dividend Payout Ratio .  58 

4.4.3 Pengaruh Return On Investment terhadap Dividend Payout Ratio ...  59 

4.4.4 Pengaruh Quick Ratio terhadap Dividend Payout Ratio ...................  61 

 

BAB V  KESIMPULAN DAN SARAN 

5.1 Kesimpulan  ..............................................................................................  63 

5.2 Saran  .......................................................................................................  64 

 

DAFTAR PUSTAKA ........................................................................................  65 

 

LAMPIRAN 

 

  



  xvi                          Universitas Trunojoyo Madura 
 

DAFTAR TABEL  

 

Tabel                                                                                                            Halaman 

2.1 Penelitian Terdahulu ...............................................................................  14 

3.1 Daftar Populasi Perusahaan Sub-Sektor Makanan dan Minuman ...........  22 

3.2 Daftar Sampel Perusahaan Sub-Sektor Makanan dan Minuman  ...........  23 

4.1 Perhitungan Debt to Equity Ratio (DER) .................................................  36 

4.2 Perhitungan Total Assets Turn Over (TATO) ..........................................  38 

4.3 Perhitungan Return On Investment (ROI) ...............................................  40 

4.4 Perhitungan Quick Ratio (QR) ................................................................  41 

4.5 Perhitungan Dividend Payout Ratio (DPR) ..............................................  43 

4.6 Hasil Uji Normalitas.................................................................................  45 

4.7 Hasil Uji Multikoliniearitas .......................................................................  47 

4.8 Hasil Uji Autokorelasi ..............................................................................  49 

4.9 Analisis Regresi Linier Berganda ............................................................  51 

4.10 Hasil Perhitungan Uji T .........................................................................  53 

4.12 Hasil Perhitungan Koefisien Determinasi ..............................................  55 

 

  



  xvii                          Universitas Trunojoyo Madura 
 

DAFTAR GAMBAR  

 

Gambar                                                                                                      Halaman 

2.1 Kerangka Pemikiran ................................................................................ 18 

4.1 Normal P-P Plot of Regression Standardized Residual ........................... 46 

4.2 Hasil Uji Heteroskedastisitas ................................................................... 48 

 

  



  xviii                          Universitas Trunojoyo Madura 
 

DAFTAR RUMUS  

 

Rumus                                                                                                       Halaman 

2.1 Debt to Equity Ratio ................................................................................ 10 

2.2 Total Assets Turn Over ........................................................................... 10 

2.3 Return On Investment ............................................................................. 11 

2.4 Quick Ratio ............................................................................................. 11 

2.5 Dividen Payout Ratio .............................................................................. 12 

  



  xix                          Universitas Trunojoyo Madura 
 

DAFTAR LAMPIRAN 

Lampiran 1 Total hutang perusahaan sub-sektor makanan dan minuman yang 

terdaftar di BEI periode 2012-2016 

Lampiran 2 Modal sendiri perusahaan sub-sektor makanan dan minuman 

yang terdaftar di BEI periode 2012-2016 

Lampiran 3 Penjualan bersih perusahaan sub-sektor makanan dan minuman 

yang terdaftar di BEI periode 2012-2016 

Lampiran 4 Total aset perusahaan sub-sektor makanan dan minuman yang 

terdaftar di BEI periode 2012-2016 

Lampiran 5 Laba bersih setelah pajak perusahaan sub-sektor makanan dan 

minuman yang terdaftar di BEI periode 2012-2016 

Lampiran 6 Aktiva lancar perusahaan sub-sektor makanan dan minuman 

yang terdaftar di BEI periode 2012-2016 

Lampiran 7 Persediaan perusahaan sub-sektor makanan dan minuman yang 

terdaftar di BEI periode 2012-2016 

Lampiran 8 Hutang lancar perusahaan sub-sektor makanan dan minuman 

yang terdaftar di BEI periode 2012-2016 

Lampiran 9 Dividen perusahaan sub-sektor makanan dan minuman yang 

terdaftar di BEI periode 2012-2016  

Lampiran 10 Perhitungan Debt to Equity Ratio 

Lampiran 11 Perhitungan Total Assets Turn Over  

Lampiran 12 Perhitungan Return On Investment 

Lampiran 13 Perhitungan Quick Ratio  

Lampiran 14 Perhitungan Devidend Payout Ratio 

Lampiran 15 Output Hasil Uji SPSS 16 


