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ABSTRACT 

 Muhammad Arsa Anjar Syahputra, The Effect of Solvency, Profitability and Liquidity on 

Investment decisions with Growth Opportunity as an moderating variable in plantation sub-

sector companies listed on the Indonesian stock exchange for the 2014-2018 period. Under the 

guidance of Mrs. Purnamawati S.E,.M.S.M 

 The Purpose of this study was to determine the effect of Solvency, Profitability and 

Liquidity on Investment decisions with Growth Opportunity as an moderating variable for the 

research objects of plantation sub-sector companies listed on the Indonesian stock exchange 

for the 2014-2018 period. This type of research is quantitative research. The population in this 

study is 19 companies. The sampling technique used in this study was purposive sampling and 

the number of samples selected in this study were 16 companies from a total of 19 company 

populations. 

 Based on the results of the research using the T test (partial) shows that solvency has a 

positive and insignificant effect on investment decisions. Because the solvency t-count value of 

0.734 is smaller than the t-table (0.734<2.045) and the probability value is greater than 0.05. 

profitability has a negative and insignificant effect on investment decisions. Because the 

profitability t-count value of -0.788 is smaller than the t-table (-0.788<2.045) and the probability 

value is greater than 0.05. liquidity has a positive and insignificant effect on investment 

decisions. Because the liquidity t-count value of 1.959 is smaller than the t-table (1.959<2.045) 

and the probability value is greater than 0.05. the interaction between growth opportunity and 

solvency, profitability and liquidity on investment decisions has been shown to be able to 

moderate.  

 Simultaneous research results show that solvency, profitability, liquidity, the interaction 

between growth opportunity and solvency, the interaction between growth opportunity and 
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profitability, and the interaction between growth opportunity and liquidity simultaneously effect 

investment decisions. 

Keywoards : Solvency, Profitability, Liquidity, interaction Of Growth Opportunity and 

Solvency, interaction Of Growth Opportunity and Profitability, interaction Of Growth 

Opportunity and Liquidity and Investment Decisions. 
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ABSTRAK 

Muhammad Arsa Anjar Syahputra, Pengaruh Solvabilitas, Profitabilitas dan Likuiditas 

Terhadap Keputusan Investasi Dengan Growth Opportunity Sebagai Variabel Moderasi Pada 

Perusahaan Sub Sektor Perkebunan Yang Terdaftar Di Bursa Efek Indonesia Periode 2014-

2018. Dibawah Bimbingan Ibu Purnamawati,S.E.,M.S.M. 

 Tujuan dari penelitian ini adalah untuk mengetahui pengaruh dari Solvabilitas, 

Profitabilitas dan Likuiditas terhadap Keputusan Investasi dengan Growth Opportunity sebagai 

Variabel Moderasi pada objek penelitian perusahaan sub sektor perkebunan yang terdaftar di 

bursa efek Indonesia periode 2014-2018. Jenis penelitian ini adalah penelitian kuantitatif. 

Jumlah populasi dalam penelitian ini yaitu 19 perusahaan. Teknik pengambilan sampel yang 

digunakan pada penelitian ini adalah purposive sampling dan jumlah sampel yang dipilih dalam 

penelitian ini yaitu 16 perusahaan dari jumlah 19 populasi perusahaan.  

 Berdasarkan hasil penelitian secara Uji T (parsial), menunjukkan bahwa, Solvabilitas 

berpengaruh positif dan tidak signifikan terhadap keputusan investasi. Karena nilai t-hitung 

solvabilitas sebesar 0.734 lebih kecil daripada t-tabel (0.734<2.045) dan nilai probabilitas lebih 

besar dari 0.05. Profitabilitas berpengaruh negatif dan tidak signifikan terhadap keputusan 

investasi. Karena nilai t-hitung profitabilitas sebesar -0.788 lebih kecil daripada t-tabel (-

0.788<2.045) dan nilai probabiliitas lebih besar dari 0.05. Likuiditas berpengaruh positif dan 

tidak signifikan terhadap keputusan investasi. Karena nilai t-hitung likuiditas sebesar 1.959 lebih 

kecil daripadi t-tabel (1.959<2.045) dan nilai probabilitas lebih besar dari 0.05. untuk interaksi 

antara growth opportunity dengan solvabilitas, profitabilitas dan likuiditas terhadap keputusan 

investasi terbukti mampu memoderasi.  

 Hasil penelitian secara simultan diperoleh hasil bahwa Solvabilitas, Profitabilitas, 

Likuiditas, Interaksi antara Growth Opportunity dengan Solvabilitas, Interaksi antara Growth 
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Opportunity dengan Profitabilitas, dan Interaksi antara Growth Opportunity dengan Likuiditas 

secara bersama-sama berpengaruh terhadap keputusan investasi.  

Kata Kunci : Solvabilitas, Profitabilitas, Likuiditas, Interaksi Growth Opportunity dengan 

Solvabilitas, , Interaksi Growth Opportunity dengan Profitabilitas, Interaksi Growth 

Opportunity dengan Likuiditas dan Keputusan Investasi.  

 

 

 

 

 

  


