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ABSTRAK 

Perkembangan instrumen investasi dan financial technology mendorong 

mahasiswa untuk semakin aktif dalam aktivitas investasi. Namun, kualitas 

keputusan investasi yang diambil tidak terlepas dari tingkat literasi keuangan, 

pemanfaatan financial technology, dan toleransi risiko yang dimiliki individu. 

Penelitian ini bertujuan untuk menganalisis pengaruh financial literacy, 

pemanfaatan financial technology, dan financial risk tolerance terhadap keputusan 

investasi mahasiswa Universitas Trunodjoyo Madura. Penelitian ini menggunakan 

pendekatan kuantitatif. Jumlah sampel yang digunakan sebanyak 100 responden 

dengan teknik purposive sampling. Teknik pengumpulan data dilakukan melalui 

penyebaran kuisioner. Analisis data dilakukan dengan metode partial least square 

menggunakan softwere smartpls 4. 

Hasil penelitian menunjukkan bahwa financial literacy berpengaruh positif 

dan signifikan terhadap keputusan investasi mahasiswa, yang mengindikasikan 

bahwa pemahaman terhadap konsep keuangan dasar, instrumen investasi, 

kebiasaan pengelolaan keuangan yang baik, serta keyakinan atas pentingnya 

investasi berperan penting dalam membentuk keputusan investasi yang rasional. 

Pemanfaatan financial technology juga terbukti berpengaruh positif dan signifikan 

terhadap keputusan investasi, yang menunjukkan bahwa kemudahan akses, 

efisiensi transaksi, dan dukungan layanan keuangan digital membantu mahasiswa 

dalam mengambil keputusan investasi secara lebih terarah dan berbasis informasi. 

Selain itu, financial risk tolerance berpengaruh positif dan signifikan terhadap 

keputusan investasi, yang menunjukkan bahwa tingkat kenyamanan mahasiswa 

dalam menghadapi risiko dan ketidakpastian pasar turut menentukan pola dan 

kualitas keputusan investasi yang diambil. 

Kata Kunci: Financial Literacy, Pemanfaatan Financial Technology, Financial 

Risk Tolerance, Keputusan Investasi 
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ABSTRACT 

The development of investment instruments and financial technology is 

encouraging students to become more active in investment activities. However, the 

quality of investment decisions is inseparable from the level of financial literacy, 

utilization of financial technology, and individual risk tolerance. This study aims to 

analyze the influence of financial literacy, utilization of financial technology, and 

financial risk tolerance on the investment decisions of students at Trunodjoyo 

University, Madura. This study used a quantitative approach. A sample of 100 

respondents was used using a purposive sampling technique. Data collection was 

conducted through questionnaires. Data analysis was performed using the partial 

least squares method using SmartPLS 4 software.  

The results show that financial literacy has a positive and significant effect 

on students' investment decisions, indicating that an understanding of basic 

financial concepts, investment instruments, good financial management habits, and 

a belief in the importance of investing play a crucial role in forming rational 

investment decisions. The use of financial technology has also been shown to have 

a positive and significant effect on investment decisions, indicating that ease of 

access, transaction efficiency, and support for digital financial services help 

students make more targeted and informed investment decisions. In addition, 

financial risk tolerance has a positive and significant effect on investment decisions, 

which shows that students' comfort level in facing market risks and uncertainty also 

determines the pattern and quality of investment decisions taken. 

Keywords: Financial Literacy, Utilization of Financial Technology, Financial Risk 

Tolerance, Investment Decisions   

 

 

 

 

 

 

 

 

 

 

 


