ABSTRAK

Raniyah, pengaruh ESG disclosure score terhadap kinerja keuangan pada
perusahaan sektor pertambangan yang terdaftar di Bursa Efek Indonesia.

Penelitian ini bertujuan untuk mengetahui pengaruh Environment, Social, dan
Governance (ESG Disclosure Score) terhadap kinerja keuangan pada perusahaan
sektor pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) periode 2019-
2023. Kinerja keuangan diukur dengan Return on Assets (ROA).

Metode yang digunakan adalah pendekatan kuantitatif dengan data sekunder dari
publikasi atau database yang telah tersedia sebelumnya yaitu Bloomberg Terminal
dan OSIRIS by Bureau van Dijk. Analisis data dilakukan menggunakan regresi
linear berganda dengan bantuan program SPSS.

Hasil penelitian ini adalah ESG Disclosure Score secara simultan berpengaruh
terhadap kinerja keuangan. Secara parsial, aspek lingkungan (Environment
Disclosure Score) dan tata kelola (Governance Disclosure Score) berpengaruh
positif terhadap ROA, sedangkan aspek sosial (Social Disclosure Score) tidak
berpengaruh signifikan.

Kesimpulan penelitian ini adalah 1) semakin tinggi tingkat pengungkapan informasi
lingkungan, semakin baik pula kinerja keuangan perusahaan; 2) aktivitas dan
pengungkapan sosial perusahaan belum mampu memberikan dampak langsung
terhadap profitabilitas jangka pendek; 3) tata kelola perusahaan yang baik (good
corporate governance), melalui penerapan prinsip transparansi, akuntabilitas, dan
keadilan, dapat meningkatkan kepercayaan investor, menurunkan risiko
keagenan, serta memperkuat efisiensi operasional perusahaan; 4) penerapan
prinsip ESG secara terpadu menciptakan nilai tambah bagi perusahaan melalui
peningkatan legitimasi sosial, efisiensi operasional, dan reputasi yang baik di mata
investor.

Kata Kunci: ESG Disclosure Score, Kinerja Keuangan, ROA, Perusahaan
Pertambangan, BEI.
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ABSTRACT

Raniyah. The Effect of ESG Disclosure Score on Financial Performance in
Mining Sector Companies Listed on the Indonesia Stock Exchange.

This study aims to examine the effect of the Environmental, Social, and
Governance (ESG Disclosure Score) on the financial performance of mining sector
companies listed on the Indonesia Stock Exchange (IDX) during the 2019-2023
period. Financial performance is measured using Return on Assets (ROA).

This research employs a quantitative approach using secondary data obtained
from publicly available databases, namely the Bloomberg Terminal and OSIRIS by
Bureau van Dijk. Data analysis is conducted using multiple linear regression with
the assistance of SPSS software.

The results indicate that the ESG Disclosure Score simultaneously has a
significant effect on financial performance. Partially, the environmental disclosure
score and governance disclosure score have a positive effect on ROA, while the
social disclosure score does not have a significant effect.

The conclusions of this study are as follows: (1) a higher level of environmental
information disclosure is associated with better financial performance; (2)
corporate social activities and disclosures have not yet been able to provide a
direct impact on short-term profitability; (3) good corporate governance, through
the implementation of transparency, accountability, and fairness principles, can
enhance investor confidence, reduce agency risk, and improve operational
efficiency; and (4) the integrated implementation of ESG disclosure principles
creates added value for companies through improved social legitimacy, operational
efficiency, and corporate reputation among investors.

Keywords: ESG Disclosure Score, Financial Performance, Return on Assets,
Mining Companies, Indonesia Stock Exchange.
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