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6DOVDELO� &KRLUXQLVDD�� ,QFRPH� 7D[� $SSOLFDWLRQ�� &KDSWHU� �� YHUVH� ���� )LQDO� DERXW�
UHQWLQJ� ODQG� DQG�RU� EXLOGLQJ� DW� 37� 3ULQWHU� &DQJJLK� E\� ()� 6LQHUJ\� &RQVXOWDQW� XQGHU�
JXLGDQFH�RI�)DUL\DQD�.XVXPDZDWL�6�(���0�6L��

7D[�LV�D�ELJJHVW�FRQWULEXWRU�RI�IXQG�LQ�DOO�VWDWH�UHYHQXHV��2QH�RI�WD[�UHYHQXH�FDQ�
EH�HPSKDVL]HG�LV�LQFRPH�WD[��,QFRPH�WD[�&KDSWHU����YHUVH�����)LQDO�LV�RQH�RI�WKH�WD[�XVHG�
:LWK� +ROGLQJ� 6\VWHP� DV� D� FROOHFWLQJ� V\VWHP�� ,Q� WKLV� FDVH�� DVVHVVDEOH� FKRRVH� 7D[�
&RQVXOWDQW� WR� KDQGOH� WKHLU� WD[� SUREOHP�� 7KH� ZULWHU� DLP� WR� ILQG� KRZ� 7D[� &RQVXOWDQW� ()�
6LQHUJ\�KHOS�37�3ULQWHU�&DQJJLK�WR�DSSO\�WKH�LQFRPH�7D[�$SSOLFDWLRQ�&KDSWHU����YHUVH�����
)LQDO�DERXW�UHQWLQJ�ODQG�DQG�RU�EXLOGLQJ���

,Q� WKLV� UHVHDUFK�� WKH� PHWKRG� XVHG� LV� GHVFULSWLYH� TXDOLWDWLYH�� ZKLFK� DUH� WKH� GDWD�
DFTXLUHG� IURP� LQWHUYLHZ�� REVHUYDWLRQ�� DQG� GRFXPHQWDWLRQ�� 7KHQ�� SURFHVVLQJ� EHFRPH�
XQGHUVWDQGDEOH�VHQWHQFH��7KH�UHVXOW�RI�WKLV�UHVHDUFK�LV�WKH�LPSOHPHQWDWLRQ�RI�,QFRPH�7D[�
$SSOLFDWLRQ�LQ�&KDSWHU����YHUVH�����RQ�UHQWLQJ�ODQG�DQG�RU�EXLOGLQJ�WKDW�DSSURSULDWH�ZLWK�WKH�
SURFHGXU�DQG�UXOH�RI�WD[�WKDW�KDV�EHHQ�H[LVW��6R�WKDW��DVVHVVDEOH�FDQ�IXOILOO�WKHLU�WD[�GXW\��

.H\ZRUG��,QFRPH�7D[�$SSOLFDWLRQ�&KDSWHU���YHUVH������5HQWLQJ�/DQG�DQG�RU�EXLOGLQJ��7D[�
&RQVXOWDQW�
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�������6DOVDELO�&KRLUXQLVDD��3HQHUDSDQ�3DMDN�3HQJKDVLODQ�3DVDO���D\DW�����)LQDO�$WDV�6HZD�
7DQDK� GDQ�DWDX� %DQJXQDQ� 3DGD� 37� 3ULQWHU� &DQJJLK� ROHK� .DQWRU� .RQVXOWDQ� 3DMDN� ()�
6LQHUJ\�GLEDZDK�ELPELQJDQ�)DUL\DQD�.XVXPDZDWL�6�(���0�6L��

�������3DMDN� PHUXSDNDQ� SHQ\XPEDQJ� GDQD� WHUEHVDU� GDUL� VHOXUXK� SHQHULPDDQ� 1HJDUD��
6DODK� VDWX� SHQHULPDDQ� SDMDN� \DQJ� GDSDW� GLWHNDQNDQ� DGDODK� 3DMDN� 3HQJKDVLODQ�� 3DMDN�
3HQJKDVLODQ� 3DVDO� �� D\DW� ���� )LQDO� PHUXSDNDQ� VDODK� VDWX� SDMDN� \DQJ� PHQJJXQDNDQ�
VLVWHP�SHPXQJXWDQ�:LWK�+ROGLQJ� 6\VWHP�� 'DODP� KDO� LQL� ZDMLE� SDMDN�PHPLOLK� .RQVXOWDQ�
3DMDN� XQWXN� PHQDQJDQL� PDVDODK� SHUSDMDNDQQ\D�� 0DND� SHQXOLV� EHUWXMXDQ� XQWXN�
PHQJHWDKXL� EDJDLPDQD� .RQVXOWDQ� 3DMDN� ()� 6LQHUJ\� PHPEDQWX� 37� 3ULQWHU� &DQJJLK�
WHUNDLW� SHQHUDSDQ�3DMDN�3HQJKDVLODQ�3DVDO� �� D\DW� ���� )LQDO� DWDV�6HZD�7DQDK�GDQ�DWDX�
%DQJXQDQ��

�������'DODP� SHQHOLWLDQ� LQL� PHWRGH� \DQJ� GLJXQDNDQ� DGDODK� PHWRGH� NXDOLWDWLI� GHVNULSWLI��
GLPDQD� GDWD� \DQJ� GLSHUROHK� EHUDVDO� GDUL� ZDZDQFDUD�� REVHUYDVL�� GDQ� GRNXPHQWDVL��
NHPXGLDQ� GLRODK� PHQMDGL� NDOLPDW� \DQJ� SDGX� VHKLQJJD� PXGDK� GLSDKDPL� ROHK� SDUD�
SHPEDFD��+DVLO�GDUL�SHQHOLWLDQ�LQL�\DLWX�SHODNVDQDDQ�SHQHUDSDQ�33K�3DVDO���D\DW�����DWDV�
VHZD�WDQDK�GDQ�DWDX�EDQJXQDQ�WHODK�VHVXDL�GHQJDQ�SURVHGXU�GDQ�NHWHQWXDQ�SHUSDMDNDQ�
\DQJ�EHUODNX��VHKLQJJD�ZDMLE�SDMDN�GDSDW�PHPHQXKL�NHZDMLEDQ�SHUSDMDNDQQ\D��

.DWD�.XQFL��33K�3DVDO���D\DW������6HZD�7DQDK�GDQ�DWDX�%DQJXQDQ��.RQVXOWDQ�3DMDN��


