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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh inflasi Amerika Serikat dan 

suku The Fed terhadap nilai tukar Rupiah di Indonesia dalam periode 2010-2025. 

Kedua variabel tersebut dipilih karena memiliki peran penting dalam menentukan 

stabilitas makroekonomi serta mencerminkan dinamika ekonomi global yang 

berdampak pada pergerakan nilai tukar di negara berkembang seperti Indonesia. 

Penelitian ini menggunakan pendekatan kuantitatif dengan metode Error 

Correction Model (ECM) untuk menguji hubungan jangka panjang dan jangka 

pendek antar variabel. Hasil penelitian menunjukkan bahwa secara parsial inflasi 

Amerika Serikat memiliki pengaruh positif dan signifikan terhadap nilai tukar 

Rupiah dalam jangka panjang, sedangkan pada jangka pendek inflasi Amerika 

Serikat tidak berpengaruh terhadap jangka pendek. Sedangkan suku bunga The 

Fed memiliki pengaruh yang positif dan signifikan terhadap nilai tukar Rupiah 

dalam jangka panjang maupun jangka pendek. Variabel error correction term 

(ECT) menunjukkan koreksi keseimbangan jangka panjang setelah terjadinya 

shock akibat guncangan perekonomian global. 

Kata Kunci: Nilai Tukar Rupiah, Inflasi, Suku Bunga, Error Correction Model 

(ECM), Error Corretion Term (ECT)  
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ABSTRACT 

 

This study aims to analyze the effect of US inflation and the Fed rate on the Rupiah 

exchange rate in Indonesia during the period 2010-2025. These two variables were 

chosen because they play an important role in determining macroeconomic 

stability and reflect global economic dynamics that impact exchange rate 

movements in developing countries such as Indonesia. This study employs a 

quantitative approach using the Error Correction Model (ECM) to test the long-term 

and short-term relationships between variables. The results show that, in the long 

term, U.S. inflation has a positive and significant influence on the Indonesian 

Rupiah exchange rate, while in the short term, U.S. inflation does not affect the 

short-term exchange rate. Meanwhile, the Federal Reserve's interest rate has a 

positive and significant impact on the Rupiah exchange rate in both the long-term 

and short-term. The error correction term (ECT) variable indicates long-term 

equilibrium correction following shocks caused by global economic disturbances. 

Keywords: Rupiah Exchange Rate, Inflation, Interest Rates, Error Correction 

Model (ECM), Error Correction Term (ECT) 
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