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(UD�JOREDOLVDVL�PHQJKDGLUNDQ� WDQWDQJDQ�\DQJ�EHVDU�EDJL�PDQDMHPHQ�
SHUXVDKDDQ� GDQ� VDQJDW� HUDW� NDLWDQQ\D� GHQJDQ� SHUGDJDQJDQ� EHEDV� �)UHH�
7UDGH��XQWXN�EHUSLNLU�NHUDV�GDODP�PHQ\XVXQ�VWUDWHJL�SHUXVDKDDQ�DJDU�GDSDW�
PHPSHUWDKDQNDQ NHODQJVXQJDQ� KLGXSQ\D GL� GXQLD� XVDKD�� 3HUVDLQJDQ� GDQ�
SHUNHPEDQJDQ�GXQLD� HNRQRPL� GDODP�HUD� JOREDOLVDVL�PHQXQWXW�PDQDMHPHQ�
DJDU�PDPSX�PHODNXNDQ�SHQJHORODDQ�GDQ�SHQ\HVXDLDQ�WHUKDGDS�SHUXEDKDQ�
\DQJ�WHUMDGL�GDODP�OLQJNXQJDQQ\D�VHFDUD�HIHNWLI�GDQ�HILVLHQ��+DO�LQL�GLODNXNDQ�
DJDU� SHUXVDKDDQ� ELVD� EHUWDKDQ� GDODP� HUD� JOREDOLVDVL�� 3HUXVDKDDQ� KDUXV�
PHPLOLNL�VWUDWHJL�DJDU�GDSDW�EHUWDKDQ�WHUKDGDS�SHUXEDKDQ�± SHUXEDKDQ�\DQJ�
WHUMDGL�GL�GXQLD�ELVQLV�

3HQHOLWLDQ� LQL� GLODNXNDQ� SDGD� SHUXVDKDDQ� PDQXIDNWXU� VXEVHNWRU�
IDUPDVL� \DQJ WHUGDIWDU� GL� %XUVD� (IHN� ,QGRQHVLD� WDKXQ� �����������
3HUXVDKDDQ� IDUPDVL� DWDX� SHUXVDKDDQ� REDW� ± REDWDQ� DGDODK� SHUXVDKDDQ�
ELVQLV� NRPHUVLDO� \DQJ� IRNXV� GDODP� PHQHOLWL�� PHQJHPEDQJNDQ� GDQ�
PHQGLVWULEXVLNDQ� REDW�� WHUXWDPD� GDODP� KDO� NHVHKDWDQ�� %LOD� GLOLKDW� VHFDUD�
JOREDO�� SHUXVDKDDQ� IDUPDVL� PHUXSDNDQ� SHUXVDKDDQ� \DQJ� PHPLOLNL� SDVDU�
\DQJ� EHVDU�� 3DVDU� IDUPDVL� ,QGRQHVLD� WDKXQ� ����� WXPEXK� ������ PHQMDGL�
86�� ���� PLOLDU� DWDX� VHWDUD� 5S ��� WULOLXQ� GLEDQGLQJ� WDKXQ� ODOX�� PHQXUXW�
,QWHUQDWLRQDO� 3KDUPDFHXWLFDO� 0DQXIDFWXUHU� *URXS �,30*�� ������� 3HUNLUDDQ�
QLODL� SDVDU�PHQFHUPLQNDQ�EHODQMD� IDUPDVL� VHEHVDU� �86����� SHU� NDSLWD� SHU�
WDKXQ�� GHQJDQ� SHUXVDKDDQ� QDVLRQDO� PHQJXDVDL� ���� SDVDU�� 7DKXQ� �����
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SHQMXDODQ�LQGXVWUL�IDUPDVL�GLSHUNLUDNDQ�PHQFDSDL�5S����WULOLXQ�GDQ�DNDQ�QDLN�
VDPSDL� 5S� ��� WULOLXQ�� +DO� LQL�PHQDQGDNDQ� SHUXVDKDDQ� IDUPDVL�PHUXSDNDQ�
LQGXVWUL� \DQJ� EHVDU� GDQ� WHUXV� EHUNHPEDQJ�� 0DND�� GHQJDQ� GHPLNLDQ�
SHUXVDKDDQ� IDUPDVL� KDUXV� GDSDW� PHPSHUWDKDQNDQ� NHVXNVHVDQ� LQL�� 'DODP�
PHQFDSDL� NHVXNVHVDQQ\D� WHUGDSDW� PDVDODK� \DQJ� DNDQ� WLPEXO� VHKLQJJD�
PHPSHQJDUXKL� GDUL� QLODL� SHUXVDKDDQ�� 2OHK� NDUHQD� LWX�� SHQWLQJ� XQWXN�
PHQJHWDKXL� VHEHUDSD� EHVDU� IDNWRU� ± IDNWRU� \DQJ� PHPSHQJDUXKLQ\D��
VHKLQJJD� SHUXVDKDDQ� GDSDW� PHPSHUVLDSNDQ� VWUDWHJL� XQWXN� PHQJDWDVL�
PDVDODK� WHUVHEXW�� 'DODP� PHQMDODQNDQ� XVDKDQ\D�� VHWLDS� SHUXVDKDDQ�
WHQWXQ\D�WLGDN�WHUOHSDV�GDUL�WXMXDQ�\DQJ�GLFDSDL�

6HWLDS� SHUXVDKDDQ� DNDQ� VHODOX� EHUXVDKD� XQWXN� PHQLQJNDWNDQ�
SURILWDELOLWDVQ\D�� NDUHQD� VHPDNLQ� WLQJJL� WLQJNDW� SURILWDELOLWDV� VXDWX�
SHUXVDKDDQ� PDND� PHQMDGL� JDPEDUDQ� SURVSHN� NHODQJVXQJDQ� KLGXS� \DQJ�
OHELK� WHUMDPLQ�� 0HQXUXW� +XVQDQ� ������� EDKZD� SURILWDELOLWDV� DGDODK�
NHPDPSXDQ� VXDWX� SHUXVDKDDQ� GDODP� PHQJKDVLONDQ� NHXQWXQJDQ� �SURILW��
SDGD� WLQJNDW� SHQMXDODQ�� DVHW�� GDQ� PRGDO� VDKDP� WHUWHQWX�� +LNPDK� �������
PHQ\HEXWNDQ�EDKZD�MLND�VXDWX�SHUXVDKDDQ�PHPLOLNL�UDVLR�SURILWDELOLWDV�\DQJ�
PHQXQMXNNDQ�DQJND�\DQJ�VHPDNLQ�EDLN�VHWLDS�SHULRGHQ\D��PDND�GDSDW�SXOD�
GLVLPSXONDQ� EDKZD� PDQDMHPHQ� SHUXVDKDDQ� WHUVHEXW� PDPSX�
PHPDNVLPDONDQ�NLQHUMD�SHUXVDKDDQ�GDODP�PHPSHUROHK�ODED�

3URILWDELOLWDV� PHUXSDNDQ� WDQJJXQJ� MDZDE� VHPXD� PDQDMHU� GL�
SHUXVDKDDQ� GDODP� PHPSHUKDWLNDQ� HIHNWLYLWDV� ELD\D�� YLWDOLWDV� SURVSHN��
NHPDMXDQ� SURJUHVLI� GDQ� RULHQWDVL� SHPDVDUDQ� \DQJ� EHUNRQWULEXVL� WHUKDGDS�
SHQLQJNDWDQ� ODED�NHXQWXQJDQ� SHUXVDKDDQ�� $QDOLVD�5HWXUQ� 2Q� $VVHW OD]LP�
GLJXQDNDQ� PHZDNLOL� WLQJNDW� SURILWDELOLWDV� NDUHQD� WHNQLN� LQL� DNXUDW� XQWXN�
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PHQJXNXU� HIHNWLYLWDV� NHVHOXUXKDQ� RSHUDVL� SHUXVDKDDQ� GLOLKDW� GDUL� SURILW�
PDUJLQ� DWDX� DVVHWV� WXUQRYHU �+XVQDQ�� ������� 6HODQMXWQ\D�� SHQLODLDQ� \DQJ�
XPXPQ\D� GLJXQDNDQ� XQWXN� PHQLODL� NLQHUMD� NHXDQJDQ� SHUXVDKDDQ��
GLDQWDUDQ\D�OLNXLGLWDV��VROYDELOLWDV��GDQ�DNWLYLWDV�SHUXVDKDDQ��

/LNXLGLWDV� WHUPDVXN� LQGLNDWRU� SHQJXNXUDQ� NHPDPSXDQ� SHUXVDKDDQ�
GDODP� PHPED\DU� NHZDMLEDQ� MDQJND� SHQGHN� \DQJ� MDWXK� WHPSR� GHQJDQ�
PHQJJXQDNDQ� DNWLYD� ODQFDU�� 0HPEDQGLQJNDQ� DNWLYD� ODQFDU� GHQJDQ�
NHZDMLEDQ� ODQFDU� GDSDW� PHQJJXQDNDQ� FXUUHQW UDWLR�� 6HPDNLQ� EHVDU� DNWLYD�
ODQFDU� PHQXWXSL� NHZDMLEDQ� ODQFDU�� DUWLQ\D� VHPDNLQ� WLQJJL� NHPDPSXDQ�
SHUXVDKDDQ� PHPED\DU� NHZDMLEDQ� ODQFDU�� VHKLQJJD� PHPSHQJDUXKL�
NHXQWXQJDQ�SHUXVDKDDQ��.DVPLU��������

6ROYDELOLWDV� DGDODK� UDVLR� XQWXN� PHOLKDW� NHPDPSXDQ� SHUXVDKDDQ�
PHPHQXKL� NHZDMLEDQ� NHXDQJDQ� GHQJDQ� PHQJJXQDNDQ� GHEW� WR� DVVHW UDWLR�
XQWXN� PHPEDQGLQJNDQ� KXWDQJ� WHUKDGDS� WRWDO� DNWLYD SHUXVDKDDQ��
3HUXVDKDDQ�\DQJ�PHPLOLNL�KXWDQJ� WLQJJL�GHQJDQ�FDWDWDQ�SHUXVDKDDQ�GDSDW�
PHQJHOROD�KXWDQJQ\D�GHQJDQ�EDLN��PDND�SHUXVDKDDQ�GDSDW�PHPDNVLPDONDQ�
SHQMXDODQ�VHKLQJJD�EHUGDPSDN�SDGD�PHLQJNDWQ\D�SURILWDELOLWDV�SHUXVDKDDQ��
+DUWRQR� ����������� PHQ\HEXWNDQ� EDKZD� KXWDQJ� PHQJDQGXQJ� ULVLNR��
6HPDNLQ� WLQJJL� ULVLNR� SHUXVDKDQ�� VHPDNLQ� WLQJJL� WLQJNDW� SURILWDELOLWDV� \DQJ�
GLKDUDSNDQ�VHEDJDL�LPEDODQ�WHUKDGDS�WLQJJLQ\D�ULVLNR��EHJLWXSXQ�VHEDOLNQ\D�

$NWLYLWDV� LDODK� UDVLR� XQWXN� PHQJXNXU� HIHNWLYLWDV� SHPDQIDDWDQ� VHPXD�
DNWLYD�DWDX�VLQJNDWQ\D�SHUSXWDUDQ�PRGDO�NHUMD��5DVLR�\DQJ�GLJXQDNDQ�LDODK�
WRWDO�DVVHW�WXUQRYHU JXQD�PHQJXNXU�NHHIHNWLIDQ�PRGDO�NHUMD�DWDX�DVHW�ODQFDU�
SHUXVDKDDQ� GDODP� PHQJKDVLONDQ� SHQMXDODQ� GDQ� LQYHVWDVL� VHODPD� SHULRGH�
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WHUWHQWX��$SDELOD�SHUSXWDUDQ�PRGDO�NHUMD� UHQGDK��NHPXQJNLQDQ�SHUXVDKDDQ�
VHGDQJ� NHOHELKDQ� PRGDO� NHUMD� DNLEDW� SHUSXWDUDQ� SHUVHGLDDQ� DWDX� SLXWDQJ�
\DQJ� NHFLO� DWDX� VDOGR� NDV� \DQJ� WHUODOX� EHVDU�� 6HPDNLQ� WLQJJL� SHUSXWDUDQ�
PRGDO� NHUMD�� DUWLQ\D� VHPDNLQ� WLQJJL� NHPDPSXDQ� SHUXVDKDDQ� PHQXWXS�
NHZDMLEDQ�MDQJND�SHQGHNQ\D��+HU\��������

%HUGDVDUNDQ� ODWDU� EHODNDQJ� GLDWDV� PDND� SHQXOLV� WHUWDULN� XQWXN�
PHODNXNDQ� SHQHOLWLDQ� GHQJDQ� MXGXO� ³3(1*$58+� 5$6,2� /,.8,',7$6��
62/9$%,/,7$6�� '$1� $.7,9,7$6� 7(5+$'$3� 352),7$%,/,7$6� 3$'$�
3(586$+$$1� 0$18)$.785� 68%6(.725� )$50$6,� <$1*�
7(5'$)7$5�',�%(,�3(5,2'(����������´�

���5XPXVDQ�0DVDODK
%HUGDVDUNDQ� ODWDU� EHODNDQJ� \DQJ� WHODK� GLXUDLNDQ� GLDWDV�� PDND�

UXPXVDQ� PDVDODK� \DQJ� GDSDW� GLWDULN GDODP� SHQHOLWLDQ� LQL� DGDODK� VHEDJDL�
EHULNXW��

�� $SDNDK� FXUUHQW� UDWLR VHFDUD� SDUVLDO� EHUSHQJDUXK� SRVLWLI� WHUKDGDS�
UHWXUQ�RQ�DVVHW SDGD�SHUXVDKDDQ�VXEVHNWRU�IDUPDVL�\DQJ�WHUGDIWDU�GL�
%(,�SHULRGH�����������"

�� $SDNDK� GHEW� WR� DVVHW� UDWLR VHFDUD� SDUVLDO� EHUSHQJDUXK� SRVLWLI�
WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD� SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ�
WHUGDIWDU�GL�%(,�SHULRGH�����������"

�� $SDNDK� WRWDO� DVVHWV� WXUQRYHU VHFDUD� SDUVLDO� EHUSHQJDUXK� SRVLWLI�
WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD� SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ�
WHUGDIWDU�GL�%(,�SHULRGH�����������"
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�� $SDNDK� FXUUHQW� UDWLR�� GHEW� WR� DVVHW� UDWLR�� GDQ� WRWDO� DVVHWV� WXUQRYHU
VHFDUD� VLPXOWDQ� EHUSHQJDUXK� WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD�
SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ� WHUGDIWDU� GL� %(,� SHULRGH� �����
�����"

���7XMXDQ�3HQHOLWLDQ
%HUGDVDUNDQ� UXPXVDQ�PDVDODK� \DQJ� WHODK� GLWHOLWL� ROHK� SHQHOLWL�� PDND�

SHQHOLWL�PHPLOLNL�WXMXDQ�SHQHOLWLDQ�VHEDJDL�EHULNXW��
�� 8QWXN� PHQJHWDKXL� GDQ� PHQJDQDOLVD� VHFDUD� SDUVLDO� FXUUHQW� UDWLR

PHPLOLNL� SHQJDUXK� \DQJ� SRVLWLI� WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD�
SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ� WHUGDIWDU� GL� %(,� SHULRGH� �����
�����

�� 8QWXN�PHQJHWDKXL�GDQ�PHQJDQDOLVD VHFDUD�SDUVLDO GHEW�WR�DVVHW�UDWLR
PHPLOLNL� SHQJDUXK� \DQJ� SRVLWLI� WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD�
SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ� WHUGDIWDU� GL� %(,� SHULRGH� �����
�����

�� 8QWXN� PHQJHWDKXL� GDQ� PHQJDQDOLVD� VHFDUD� SDUVLDO WRWDO� DVVHWV�
WXUQRYHU EHUSHQJDUXK� SRVLWLI WHUKDGDS� UHWXUQ� RQ� DVVHW SDGD�
SHUXVDKDDQ� VXEVHNWRU� IDUPDVL� \DQJ� WHUGDIWDU� GL� %(,� SHULRGH� �����
�����

�� 8QWXN� PHQJHWDKXL� GDQ� PHQJDQDOLVD� VHFDUD� VLPXOWDQ� FXUUHQW� UDWLR��
GHEW� WR� DVVHW� UDWLR�� GDQ� WRWDO� DVVHWV� WXUQRYHU EHUSHQJDUXK� WHUKDGDS�
UHWXUQ�RQ�DVVHW SDGD�SHUXVDKDDQ�VXEVHNWRU�IDUPDVL�\DQJ�WHUGDIWDU�GL�
%(,�SHULRGH�����������
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���0DQIDDW�3HQHOLWLDQ
'HQJDQ� GLODNXNDQ� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� EHUJXQD� GDQ�

EHUPDQIDDW�EDJL�VHOXUXK�SLKDN�GLDQWDUDQ\D��
�� %DJL�3HQHOLWL

'HQJDQ� DGDQ\D� SHQHOLWLDQ� LQL� GLKDUDSNDQ� SHQHOLWL� GDSDW�PHQDPEDK�
ZDZDVDQ� GDQ� SHQJHWDKXDQ� NKXVXVQ\D� GDODP� ELGDQJ� LOPX�
PDQDMHPHQ� NHXDQJDQ� WHQWDQJ� SHQJDUXK� OLNXLGLWDV�� VROYDELOLWDV�� GDQ�
DNWLYLWDV�WHUKDGDS�SURILWDELOLWDV�SHUXVDKDDQ�

�� %DJL�8QLYHUVLWDV
'HQJDQ� DGDQ\D� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� GLMDGLNDQ� UHIHUHQVL�
GDQ� EDFDDQ� EDJL� PDKDVLVZD� DWDX� PDKDVLVZL� GDQ� VHEDJDL� EDKDQ�
DFXDQ� GDQ� SHUEDQGLQJDQ� EDJL� SHQHOLWLDQ� VHODQMXWQ\D� \DQJ� LQJLQ�
PHODNXNDQ�SHQHOLWLDQ�GHQJDQ�WHPD�\DQJ�UHODWLI�VDPD�


